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,Q KHJ ERRN 7KH' HDM DG/ UHR
* UHDWS P HIFDQ &MMHY/ - DCH - DFREV WM
e, | DAWVVVWHIVDIH\D HIWRP EDEDINP

DQG | HDUF 2 QH FDQ XVH WHU SHYRQDOH SHIHRHVIQ D
AW 1Q RGHJWR UHBRAXSRQ WLY WWP HOWV: HRIWD
MGIHWH\DHV R D AW EDHG RII KRZ ZHIHODVZH
Z DD GRZ Q WH IWHV'S UH Z H BLAVKUHD WARTQ) DRQ)
DGP LUQ) WH EXICQIV DQG SHHIQJ LOR KRS Z IQGRZ V
RUDIHZ HWI LQJ VR P DNHIMRI T WH VWHHADY TXIENG DV
SRWE®! $ QG Z KDALY WWKDAKHSVXVVR \IKEFRQARX\®
FDMI RUNVHZ KRWHUDQ DUHD IVVHEXUHRUCRW

7 KHKEXUMAE eD EXW WAHAALY DD HVWHAK P D FRP H
WRP QG + RZHHU 1Q0 DKDMIQ RCHR WHDUHDVZ W
WH KLIKRWRUP H DMV 1V WH 0 LORZ Q 6RX\W DUD
ZKIEK HOFRP SDWH/ 7P H/ 6TXDIH $ P HIFDY P RW
YMWG VRXUMAVDMEDPARQ DV ZHDDV 0 DAMRQ 6 TXDH
* DLEHD DOG * WDQG & HOADOSVIMRQ &BDD MWAEHQ)
Z HOSRSXOWG LV QRMCRXIK VR SURHOAVGMRUEHU DQG
FUP H &UWADD WL KHKUMAE DWKP B WDWMHH LY D
VFOH R IHSROUELON WDANDUMAY MP SO 1LRP KDYIQ)
RWIHJ SHRS®I DIRXQG  Z KLFK 1V QRADZ D\ V WKH 1Q EL
ALY Z KHHWHHLYRWQ DVHOHR DCRQ P W 7 KXV
MWLV JHOHD® GRZQ VR WH URIGHON R WH VWHIMR
LOARGXPH \RADOFRQARO Z KIEK WHD HOFK P HP EHU R
WHFRP P XQW | HHYD URSROVELDN R XSKRTS

7 KH\SHAI LEDWRQVR \RADOFRQARALQ D CHIKERXUIKRRG
G-BHGV HOMHD RQ W UMGHINV KRZ HYHU LW WAKRMUH
VWH\CP H 7 KHHDUH\RP H JHOHDOWEQEDUGY WDADUH
DAY X\XDO P STEMD B\ WH UMGHON 7 KHWEQEDLGY
DIH FRPP XQFDME DQG XSKHG WIURXIK FROARYH
KUHMGAH DG ODGHIKIS B\ HDPS®I DG WLV
WEQEDLG P XWAEH XSKHTE FROAXRX\V® WIURXIKRX\WMH
@ WION UL DWWHAQAD HDAQLIKWLY VWD HDADD

7 KHH FRQAMRQVP D EHMP S®I EXWIXOLEQ) WHP LV

P RWACH LQWD CRW

) RURCH Z H FDQQRM RUFH SHRS®I VR \KUH  WH WHW
$ OMRXIK REVHLILQ) WHKX\WBIDQG EXWBIRL WHAW VD

D IDYRXUHG SDWWP HIRUP DQ YHY [HZ KDYHLOMHXNQ
Z DKL DQ HP SW WWHW+ HH ZH P LIKWWHOQWMRGXHH
WHLP SRMWFHR D ZHOXNVHG MG DD WWKRX@G ALY
PRH REVHU/HY WR WH WAHIV TWIRP WHU Z1IQERZV
EDORQAH WRRSV HEF DG DAWRDD  WH X\VHY/
WHP \HYH/ SIRVLICHDQRWMHOMNAAR H HY ) IRP WLV DU
DCRMHUTXHMRQ KRZ (R Z HDMERNSHRSGIVR D WAHY

8 UEDQY MIDN RU WH/ LLHR 6\WHWV

© H WD R WH FROFFBWR XUEDQ YMEON 7KLV LV D
P HDXUP HOVR KRZ @QvHD DQ DUD IV DQG RCH AQ
EHILQ R FROA-BWDDHWLYE\ UHGRAQ) RQ WH UDWRQY
ZK\ ZHP LIKWYDMADQ DD $ UHWHH QFH \KRSV DG
FOH * RRG URWEXUDON DQG EDY 3ROV R LOMBXW
@H WY DMORVYMWRY ZKR 1Q WD DG R WH
YIELDCR R WHDUD + DYIQ) DP L[ \MUHR TP HQWAVIQ
DQ DUHD Z LEDILYH SHRS®! IHDRQV VR YMMDADDKRXLY R
WHG KH3IQ \R P DOMQ D | HTXHINFRP LQIV DQG
JRQIV %XMCHIY Z DOMR RSHDMLQ DUHDVZ W KHDYA
|RRADD GDAQ) VR D X GHIMAF IHDARQKLS EHA HD
XUEDQ YWEDN DQG\DI HW

' QUDWAXRXUH DOR SM\ VD NH LR®I Z KHD IMWFRP H/ \R
WHYMEON R DQ XUEDQ DUHD \GHALLEDED Z KHD MIFRP K/
R WH MG DD 7 KHKXP E®IMGZ DDl P D QRAEH WH
I LIXMWMIQ) WDWVARP HV R P LOG ZKHD ZH WICN R D
CHIKERXWKRRG  EXWAMHU UR®H KDV EHHD GVEXWHS DV
GQIW LQ XUEDQ WXGEH/ 7 KHU [P SRUBQRH FDQQRWEH
RYHUNDWG MY Z KHHZ HIOQMDPAP RWAZ W EXMQHRHY
SDIHYE\ DQGLVWHELQAQ) P DMIDCR WHAW

7KH WKH SXIBRH R WH MGZDD IV CRWRQ® R
| DAQDM | RRARD I LE. EXVWWH TXDDN R D MG DIN KDV
IP SRUBQMP SCFEDARQY [RUWH FRP P XQW DKV DQG
HARGRP LE SLIRVSHIW R WHVWWHHN Z KLFK IMERWGHY 7 KH
P RWMP SRUBQNEHHIWR KDYIQ) D JRRG MG DI LV
WDMMH DUHD EHFRP H/ P RIH ZDODE®! $ MG ILRP
URHDURKHY DWRWRQ S QLYHIW | RXQG WDNMG-OVIO
KLK® ZDDDE®! AW CHIKERXWKRRGY DH WP H/
PRH @HY R JHVHIRXIK SK\ MFDOCRAMW DQG

WP H/OWIONHD VR EHRERHWDQ WRVHLQ DUHDVZ W GZ
Z DODELON
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$ QUHYDUHN R EXMQHRHY GDGY R JUDWU YLVEDN
Z KIFK FUDMY D JUDMUVHRH R \DIHV  Z KIFEK DMDRN
P RUH LOQYHWR HOAVDQG R IRUM 7KLY R F®! FRQAXH/
DQG MEHRP H/FBDUKRZ \WH FRGA-BW QMVAXWWHG \R | DU
FRP SGP HOV RH DORWMHU DQG  EHCHIW DQ XUEDQ
HOYLLRQP HOWV + RZHYHJ D NH FRP SRQHOWVR \KFK D
KDPPRQE CHIKERXWKRRG IV D VWRQ) WQH R
FRP P XQW DQG EHRQIIQ) DOG WH UP DQGHUR WLV
DUAF®! Z LOH SGRH WL IMKXH 1Q IHIDARQ R SUHYRXV

QVFXWRQY

6 RALHV RQWHG WHAV

5 HD@WDMR RIDQL] H VRADOFRQARD WEQEDLEY P XWV
ILWWEH HWEEQKHG DQG WHD XSKHT 0 XFK R WH
QFARXUH WXV IDJ KDV EHD \WURXQAQ) KRZ
FRP P XQWHY P LIKWXSKR® WHH WEQEDUGY EXVWOMS
QKWKDVEHHQ\KHG ROKRZ WH  DUMVHLOQ WHI LLASOFH

, Q RUEGHJTRUWHH W EH VRADOHRQARO UIRMGHIN P XV
FOUH CERX\WHIRK RWHU DQG WH SOAFH WH OvH ) RU

H OP S®! U WH QG QRAADUHDERXWRCHDCRWHU KDYIQJ
H H/ RQ WH WHANZ RX@ KDYH P XFK GW P HDQQJ DV

WHH LV D \@P P HURKDGFHR LOMYHOARQ 1Q DQ. LaAW
DRAYIMEY SHRSGBIP D P SO WUDDEMGH H $ OMRXIK
WLV P D VRXQG VKW LQRUHEXEXY WIHRUBY \KFK DV
WH B\ WBQGHU HIHFWADQ KH3 R H SOIQ WLV 1GD
0 RURRYHJ Ll SURSUHRY GG QRAFDUH DERXVWKHUVRHA

HOYLLRQP HOV WHD WH [P S® Z RX@ QRWERWHU \R
IP SRVHWEQEDUGY XSRQ W7 KWV LVZ K\ CHIKERXUKRRGY

QHHG \RADOARKAIRQ DOG LOMIUDARQ

6 RADOFRKHURQ UHHY\R WHH WOAR \WH UIHDWRQWKLSV
DQG \RICDUW CP RQIVAD FRP P XQW 6RADOFRKFMRQ
KDVEHHD \KRZ QR KDYHSRMWYHH | HAWRQ DB RWAHYH

IDFHWR QO @H ,WFDQ KHS HDVH |LCDQRDO WHW
WIRXIK FRP P XQW \WXSSRUV LH QHJIKERXLY GRNLQ)

DI WU FKLEBUHD VR HDVH FKLEEFDUH FRWY . RUMILRXJK \RADO
FDSIMIO [UHQG R D IUHOG NQRZVR DVEE  MKDV EHHD
\KRZ Q \R LQ OHIFH KHDOM KDELW HFRXUDIHG VR JHW
P RUHH HIAVH DV HYHY RCH HBH 1V TXUAMGQ) WP RNIQ) DV
QR RCHDURXQG\ RX \P R\HY/ DQG LP SURYHP HQEICKHDIN
DQG UHSXFH DROWRQ $ @R WL FRP B/ VRIHNHU \R
FU-DMZ KDARCHP LJKWID@D VHQHR FRP P XQW DQG W
VILRP KHHZ KHH\RADOFROARY P D DUVH DVRQHRI

WHRYHDURKIQ) EHOHIWR! \RADCARKFMRO VWD D
QUYHJR Z HIEHQ) | RUMHHOMHGQHIKERXKRRG

6R KRZ GR ZH IRWMJ \RIG IHDARQKLSV Z WIQ RXU
FRP P XQWHY : HP XWAMQMDRAZ W RQH DCRWHU DG
ZKHH GR P RW\RADO [OMIRARQY VENH SOFH 7 KH
MGZ DD 1 \ RX @HLQ D Z DBDE®IDUD \ RX P LIKWWHH
WH\DP HSHRSGIDAMH\DP HWP H HYHY D\ DQG WY

ONHD WDARCHE@ \ RXP D WMNHXS D FRQYHIDARQ | |
WH WAHIMY AYHIH \ RX Z LOOHRP H CRRW D KRWR

QLIHHOASHRSGIR DODIH/ RFEXSDWRQ DG WA/ EXW
Z KDAHYHY RGH Z LOKDYH LQ FRP P RQ 1V WH WHAW 7 KLY
FDQ QXUMUH D \KDUHS \RAR FXOXMWDOYDOH ILRP Z KIEK
UHDARQWKLSV FDQ WP 960 WH MGHZ DDW DUH SRRU
DG XQZDDLCE®! WH IUTXHR DOG QYHMW R
IOMDPMRYY Z I GRUDH PONQJ W QLILEXOV IRU
FROQHRARQV\R IRWP 7 KXV WH URBIWDWGH DOV DQG

Z DODELON SO, 1QWHIRWP DARQ R \RADCFROARY DQG
FRKRIRQDUHHDX VR \HH

9 MIOW P XWWDOR EHIQFOGHE LOWHAVRXWIRQ R \RADO
FRKRIRQ * HOHD® D P RWH YIMEODUHD FDQ EH WRXIKW
R DVPRHGQYHYH DV QlIHHIWSHRS®! KDYH QLIHHON
XY/ IRU WH \OPH \SDFH ,Q REJ \R P DIOMOQ
KHMRIHOHW ALY FOXADOWR P DIOMLQ YMIDN \R XVHLY
R DD SXISRH/ FROMXH VR UMD 2WHEZDH D
FRP P XQW UMWV EHRP 1QJ WRR KRP RIHGRXV , | FHURIQ
JURXSVR YIMVRWY RS FRP 1Q) \WH EXMCHIA/ WDAKH
|UIMXHOAVP D RVH WHU FOHOMBI DQG EH IRIAHG RXW
0 MIOW DQG QYHMW Z LOWBWMR GHFUDWH Z KIEK KDV
USS®IH | HAVIRUMD HV DQG HRGRP LE SIRVSHIW
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6 XEVBI6 WHV

7 KXV RQHFDQ HHDIDIQ KRZ DR WHH | DRRY FRP H
WRIHMH 1O D GHIFDM EDDCAQ) DFWWR EXIG DQG
POQMOQ D FRUUIYH FOUQ) FRPPXQW ZKIFK LV

QHHE-G 1O RUGHUWR LOWEE\RADOFROARODQG WEQEDLEY
Z KIFK WHD 1O \MUQ DP ST\ \DIHV YMWEON Z DODELON

DQG HRQRP LE SIRSHIW

7KWV IV FHIRIQD CRW D UHASH IRU D IBHIHW
QHIKERXWKRRG  DQG WHH DUH QXDCRHY WIDWP X\WEH
FROMCHHG ZKHD \VANQJ DQ SRIR [CRARQ \RZ DBV
XUEDQ [P SLIRYHP HON + RZ HYHU MY FBDU WDAKDYIQ)
RQ® RCHR WHIRXUHBP HOAWLY DUAFBIKDVI REXAVHG RQ
IV QRWHIRXIK IRUD FRP P XQW VR KDYH ®Q) \MP

WERICDE®! JURZW DG GHYHBSPHOV DG 1O
QHIKERXIKRRGV ZKHH WHH 1V FBDU \KFFHW 1Q RCH
DUD WHH Z [EDOR EH \KFFHW 1Q RIHY DINRXIK LW
PD EH\@KW KDGHUWR VH  WRXIK CRAIP SRWE®
$V RH ZDOV WIWRXIK D SDUWEXD® SGDOON
QHIKERXWKRRG RGHP D QRZ SDXVH\R FRQUGHJ Z KDW
\KEVBWY/ KDYH KHSHG FXOWDM WH \XURXQAQ)
HYLLRCP HQV

5()(5(1&(6
-DFREV -DCH e7KH' HDM DQG/ LLHR! * UDAS P HIFDQ & BV

0 RXDAEY . RWBVDQG: RXWU3RRMQID e9%6XIO\ QYILRCP HOAS LEDX
9 MION DQG 6RADO &RKHMRY ' R 9 IEWDQW1 HIKERKRRGY ) RUM
BWRQ) &RPPXQWA/f / DQGFDSH DG 8 LFDQ 3@QQUQ)

KWBV ZZZ \AHORHEUHAWRP \AHOFHDUAF®ISLL 6

/IDQY <DQ ' RPHIFR' & YD $GWDQAR 6FDQALIIR DG $ QAH
5RODQGR e7KH 0 RH: DDDE®! WH 0 RH / YDE®!  &D0Q 8 LEIX
$WIDRAYHHY PSIRYH 8 UFDQ 9 MUDM'f 7 WDQSRW 5 R
3URAHED

KWV _ZZZ \AHAHUHAWRP \AHOFHDUAFBISLL 6

BWRQ) 7RZQV e6WHIV $ LH IRUYIEIQ) &RP P XQW : HDOM + HH
L K\ 7 KDAY/ 6R P SRUEQN

KWV ZZZ \ARQIVRZ QVRU NRXLODO \HHIAV DLH | RUEXIQR Q)
FRP P XQW Z HDOY KHH/Z K\ WDW\R [P SRUBON

6RQAM $ QAUH DQG; LDRDQ-1DQY €5 HMIONQ) © DODEIQV ([ SBRUQ
WH 5 HDWRQKIS YHEHD 8 LEDQ ) RPP DG 1 HIKERKRRG 6RAD
&RKHUIRQf  6XWEICCE®!  &MH/ DG 6RAHNV
KWV 777 \AHR-GUHWARP \AHTFHDIAFRBISIL6
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8 QHI XDOYaXLGHD

&P DM' IMMEXWRCDQ P SDRV

KHGUHP R RZQQJ DKRP HLVD FRUGHIWRH
R HRQRP LE VHEXUW D S@FHZ KHHICP LaH/
EXI@ PHPRUB/ DFFXP XOM ZHDOM DG
1LOG UH XIH 9oXMNDVWHFTP DMPUMY

DFFHBLDMY WY GUHP LV ICFUHDIQI®  XQGHU WUDWN

ILRP WH Z 1@ LW WDMZ HS WURXIK WH $ P HIFDQ
. HIWWR WH UHBO@W KXUIFDQH/ EDMAIQ) FRDWEO
UHILRQV QDMUDOGADIMY KDYH EHFRP HP RUH | UHTXHOWV

P RH LOMM DQG P RHXBUHARRE®! 7KHAR]\ VHOWH
R VHRXUW DWRADMS Z W KRP HRZ GHIKLS 1Y WA

WR XQUDYHD UHDIQ) D KDUK UHDDN RZ QQ) SURSHW
1Q KLIK UMN DUHDV LY CR RQIHUMWAD P DAMUR GRFDWRQ
W EHRP IQ) D JCP E®! DIDIOQWCDMH 0 RURYHU
WHH LP SDRV DUH CRAHYHO® GMMEXWG  UHILIRQV ON\H
FROWEO$ MD WH * GEDO6RXW DQG SDUV RN ( XURSH
EHDUWH EUXQAR WH HARQRP LE | DARXWDP S@\ LQJ SWH

H LAQ) LGHTXDDARY

1 HZ WAHDUK \KHBY @IKWRQ DQ DOWP LQJ EXWSHKDSV
XQGHDSSUHADME WHG WH UMQI FRWR  LOXKUQ]
KRP HDJ DQWNDMWUDOEMDWMY DQG IWNCQRAN RQH | HRV
RQ SURSHW YDODARQY $ VIQUKUHY DAXAKHUP RGHY
W DOFFRXQN IRU FIPDM UMV SUPLXPV DH
VN LRANHAQ) P DNLQJ IMKDUEHU IRU TP LIHY VR SURWRW
WHU KRPH/ $QG ZKHD LOXWDQAH EHRPH/
XQDIRUDE®! RUZRUH XQDYDIME®! SURSHW YDOH/
EHIO WR HRH ADQQ) KR\MKRG ZHOM DOG
GHWEELT) Q) GADOHRCRP WY $ WYG 1Q 1 DM 11Q5V
WD WHH SHAMG RWHVILRP LQRUHDWHG | BRAQ) ZHH
FROIGHHS WHYDOHR! $ P HIFDQ KRP H/Z RX@ | DOE
FIORQ EIRQ{ $ FFRUEQJ VR WH- XCH
5 HILQ ( WP DM DP HDWUHR UHDOHWEAM YDOMH FUDMG
B DJUIDAY RYH PIIRY 8 6 UMGOADO
SURSHWEY WH \VREOYDOHR 8 6 KRP H/DP RXQN R
WTRQ D HRWG KUK IRUMHHHFAH * ' 3 IV

DSSIRIPDMD  WI@RQ t

$ WWH IOMVHWRQ R WHH IR @V D SIRRXQG
FKD@QIH ) RUWH DYHDIHKRP HRZ QHJ FIP DM FKDQIH
DQANRMADQ DEVADPNFRCAHD AVAXWHG LQ SRIA. SDSHLY
L\ D VEQILEGIMKUHDAZ MK \WHSRZ HUVR XSHOG WHUP RW
YDOCE®! DWHV ,Q WL DUAF® ZH Z1® H SRH WH

FRP SO ZHE R LOMPIPRARQVEHA HHQUMQ] LOKUDHH

FRW GHFIQQ] SIRSHW YDOHY DOG WHU UHIIRQDO
Q\SDUMKYDQG QLI R

. KDAKDSSHQV Z KHD WH YHY |RXQEDARQ R HRQRP IE
WEELON RXU KRPH/ WBUV VR RXP E®I XQaHJ WH
Z HIKWR FIP DM FKDQIH' 7 KLV LV WH TXHWRQ WDAZ H
P XV XUHO® DEAHN CQRW MWV IRU WH |DP L@/
JUBSIY ZIW WHH UDDAY \WRED. EXW IRU WH
JHCHDARQVKRSIQ) VR RZ QD SIHFHR! WHI XVUH

0 DUNHW OUHDG, QXIDAH3 UHP LXPV
$ WWH KHDWWR RXUHRQRP IF M WP @V D SDIDGR

P DUNHV DUH \KSSRVHG VR DERFEDM LRRXUAHY HI EHO®
\ HAMH  DUHXQBUHSDUHG VR KDOGBIWHAH-SLQ) WUHDAR

FOP DM FKDQIH 7KH WBIG IQRUHDH 1O KRP HRZ QHIE
LOWUDGRH SUHP LXP V1Q UHSRQH VR FTP DM FKDQIH LV D
JOUQI H DP SBIR P DUINHWDOUWH , Q D Z HD XQRARQQ)
IOXWDGFH POV SUPLXPV \KRX@G WHORW \WH
XQEHOIQ) UM R DSWRSHW + RZ HHU RIP DMAKDQIH

KDVIQARGXAHS H \WMLCDDAR WDANHQRWX@® DFFRXQMG
IRU LQ WDAWRCDOWMN P RGHY $V WH IUHIXHIR DG
IOMMW R QDUDO GADWMY LQRUHDH  LQUKUHY | DFH
KKHUWDQ H SHAMG GWH/ ZKIEK WH  SDW RQ R
FROWXP HYIQWHIRP R UMQJ SUP IXP V

$SFRAQ WR OB ILRP WH ) HHDO 5 HHYH WH
DYHDIHS P HIFDQ KRXVHKRTS KRGV DSSUR| P DIMD

R WHU CHAVZ RUN 1Q KRP H HIXIW 7 KLY UHIDGFH RQ
KRP H HI'XUW LV HYHD P RIH SURQRXQAHG DP RQ) Bz HJ
LOFRP H KRXVKR®V DQG P LQRUW JURXSV 7KH 8 6

& HOUXV %oXUHDX UHBRUV WDWIOQ KRP HHIXIW DQG
UHALHP HOACHARXQN FRP SRVHG \WH P DVRUW R
DIJUHIDM KRX\HKRT Z HDOM  6SHALLFD@ R

KRXVHKR Z HDI. Z DV KHITS 1Q URALHP HOADFFRXQWV DOG
KRP HHMXIW DAFRXQMG | RU R KRXVHKRTS Z HDIN U

7 KH QASUIRSRUWRQDWM UHIDQAH RQ KRP H HTXIW BP RQYJ

WHH JIRXSV PHXQV WDW IQFUDH/ 1O  LOXKUDGHH
SUP LXP VRUGHRIQH/LQ SUIRSHW YDOHY GXH VR FTP DM

UMWV FDQ KDYH D P RIH \HYHH [LCDQADO P SDFW ) RU
IOWEGRH D WYG B\ WH 3HZ 5 BHDUK & HOWMU IRXQG
WDWIO WHP HADQ QHAZ RUIM R 8 6 KRXVKRGV
RYHDODWRRG DV FRXQAQ) DODWHN S

* RXUHYLWRK HADO €8 QSUEHG & @P DM5 VN DQGWH RMOADCE RQHTXHIAHVR 2YHYDODARQLQS 6 + RXAMQ) 0 DNV
- RUB! DQG=KDR e8 6 + RA\QI0 DINHAL DY 7UGIRQ R 9D0H V1 XP EHUR 7UMRQ' R W) HARY ' RXEGWf

WOHMADO e ' DEKRZ %DE\ YRRP HYW1 HOWO  7IP HV : HDOMIHU YDQ O LEBOQDYT
. RAKKDUDQGO RVIP DQL €7 KH$ WHN+ RAHKRT@V2 Z QDQGWH ' HEW 7KH 80U f
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+ RZ HYHJ WHUP HIDQ GHAZ RUM Z WRXKRP HHTXIW
IOFOGHG ZDV RQO 7 KLV LOAFDM/ WDWKRP H
HIXIW GRP VOLIHLQ KRXMKRG Z HOOY. DQGDQ. WUDW
R SURSHW YDOHVQUHAD DI | HAW I LODGADOXEELDN

7KH1 DARQDOYXUHDX R ( FRQRPIFES HHDUK 19 5

WYG B\ . HVDQGO X@HJ XMQJ D QRYHOEDERMW
EDV-G RQ P RWIDJH HARZ  SD. P HOW \KHBV QIKWRQ D
P DUNHAFRUHPARQ Z KHLH LOWUDGRH SUFHY DUH DALY
R IHORPAQZ GYHYR UMt 7 KHUMNG |RXQG WDWOQ
WH SDWWUH \ OV DBRQH  LOXWDQAH SUP IXPV 1Q
Q\DWUSIRGHDUHVKDYH\KUHGE, RYHU 9%9AAZ K\
QG MWENH\R BQJ 1 RULQKUHY R DEYWAMHU P RGHY'
7R \RP HH WQNWH DQZ HUP D @H 1Q WHWDIHG R
WH KRIJRQ $V IRPHJ YN R ( Q@G * RYHLRU
0 DIN&DUH HP SKDV] HG LQUXUDCFHFRP SDQHY GUYHD
B\ TXDUM® HUQQIV USRIV DUH LQRHOMM] HG \R | RFXV
RQ\KRUMMP SURIIW 7KLVP\ RSIE YIHZ SUVHON WP
IURP IX® SUAQ) 1Q BQ WP FIP DM MWV XQAD
QAVDWMUMMNGY © KHD LOKUHLY 11QDD DEWWAMHU UMN
DIWAAP HON KRP HRZCQHY EHU WH EXXQV R WLV

FRUHARQ RWD 1103Q)1 WHP \HYH/ SURHG RXWRI
FRYH.DJHRUI DAQJ CRQ UHHZ DOQRWFHYZ KHOWH QHHG
SURMPARQWHP RWV

7 KH UHQUXUDGAH P DINHW. HSHAD®  WH LOUXUDGFH [RU
IOWUHY KDV DOR EHHD \HYHHD [P SCRMG $ FFRUEQ)]
W . HV DQG 0 X@HJ WH WH 1Q HOXUWDGFH SURH/
DFFRXQMS | RURYHUKDD RN WH REVHLYHG LQRUHDWH LQ WH
UHDARQWKLS EHE HHD SUHP [XP VDG UM 7 KH HDWARW
R SUP IXP VZ W UHSHAWR FTP DM UMN KDV L.QRUHDWHG
JQIIEDQ® LOAFDAQ) WDAKRP HRZ QHY DIHEHDUQ) D
JURZ 1Q) \KDUHR WHI LODGADCEXUEHD DVAVDWMULMY

OMMI\  $ V UHQUKUHY DEWWWKHU SUAQ) R UHGRW
IQFUDHG UMV SUP DY LQKUHY DH IRIAHG VR SDW
WHH FRW GRZ Q R KRP HRZ GHY 7 KH LRKXOWY D FRW
SDWV WWRXIK PHKDQWP  \WDW QVSURSRUMRCDMD
Dl HAVP LGEB! DG BZ HJLCARP HKRP HRZ QHY/Z KR FDQ
GDWD |RGIW

7 KH( I1HAWR &P DM5 DMVRQ3 URSHIW 9 DODARY/

7KH GFIQQ) SIRSHW YDOH 1Q UHIIRQY DIHAWG E\
FOP DM FKDQIHFDQ EHDDO] HE WIURXIK WHILUDP HZ RN
R WH FOSMEQ DARQ WHRY  $ FFRWEQ) \R WLV \WH
YDOH R D SUIRSHW WHGRNV WH SURHOAWYDOH R WH
H SHAMG | X\WUHEHCH LW \IXFK DV UHQEA.OARP HRUURDG!
YDOH $V FTP DM UMV BFDDWM WH H SHAMG 1 X\
EHHIW R RZQQ) SIRSHW 1Q KUK WN DUV
QP IQ\K GDAQ) W D GHFUDH 1O SIRSHW YDODWRQY
) DLZ HDWHJ HADQY | IH H SHIP HOMQ WHS 6
KRXMQJ P DUNHATRXQG WIDMP SO LQRWP Q) EX\HYR
IGRG UMWV GG \R D QRS 1Q SIRSHW YDOH/ 1O
Dl HAMS DUHDVU 7 KLY URHDURK \KRZ VV WDWFIP DM UM\V
DUHEHRP 1QJ D QU LFDQM CRRULO WH QVRXQAY) R
| XWWUH SIRSHW FDK 1GZV SDIAEX@UD LQ DUV SIRCQH
W IGRAQ) RUZI@WH ,Q ) GUCD DG / RXIMDD
SURSHMAY 1O KLIK UM 1GRG ] ROV DH WD) RQ WH

P DUNANBQIHJ \HAXY DAANVARXQN R XS R

7 KHU I1IHB H SHIP HFOVFRQYH V KRZ  KRP H LOYHWRY
LHSRQG R BZ FRWM HADTHONAECR QZ VIO RWP DARQ
DERXAW HPHJIQ) UMWV % IOMWDAY) IGRG UMW
IQRP DARQ IOR W SODWRP 5HIIQ ZDV OE®! R
1 OXHOFH EX\ HUEHKDYLRURQ D P DWLYH\AD®! GDAQ) \R
PPHIDM FADQH/ 1Q SIRSHW YDOHY  7KHU

H SHIP HQWVZ KIEK \GDQQHGE WUHHP ROMVDQG D HAMG

. HVDQGO X@HU e3URSHW , QXWDGFHDQG' MDWMUS DN 1HZ (YIGHFH IRP 0 RWDJH( \ARZ ' Dlf
) DILZ HDOWHJHADO e( [ SHAMY & TP DM&KDQIH $ 1DARQZ ICH ) IHT ( [ SHIP HONQWH +RX\QI 0 DINHA!
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KK IGRRG UM SURSHWAY YDOXHG DWRYHU
EITRQ UHXOMS 1Q D FRIARYH SUFH UHSXPARQ R
PIARY IRU WHH SIRSHIWY &RQYHIHD
SURSHWAVIQ &Z UMN DUDVMYZ. D FREBPAYHLCFUDHR

P LRQ 1Q YDOH \KXIJHMQ) WDASIQSRIOARTP DM
UMN 1O RUP DARQ LVCRWRQD FDXMQJ SUFHFRUHRARQVIO
UM DUV EXWDOR GUYIQ) XS GPDQG IRU \DHJ
SIRSHW 7KV XQGHWRW WH eQ¥ Qv
K\ SRMHM  EX\HY ZHH SR\ XQZDHR WHH
UMV DQG DAFHW VR FBDU WKVMG LQI RUP DARQ KDV QRZ
HDEGGWIHP VR DEWYKHUYDOOWRQVDFFR UG QIO

' Q BRAWHDAS MD DQG WH & DUEEHDQ  Z KHH GMDWAMU
UMWV DUHHHD P RIHVAYHH KRP HRZ QHYDUHI DAQ) HYHD
M-BHU LOUWKWDGAH SUP IXP KINFV GXH VR FRWSDW
WWRXIK IIRP  JBEDD HQXWDQAH PDNHW  7KHH
LQFUHDVHG FRWV QVSURSRUARCDMY DI | HAAEZ HULCFRP H
KRXVHKR@V H CFHEDAQ) H IMAQ) LGHTXDDAWY 7 KH
. RUB %DQN USRIV WDWQ FRXQAIHY @\H YDQI MK
RQOD R KRX\VHKR®V KDYH DFFRW \R DI RUTES
LOWUDCFHFRYH.DIH

,Q A/ @\H 0 XP EOL ZKHH UHDOHMM YDOXH/ KDYH
KIWRUED@ EHH IA@HON KIP DM UMV DUH WA R

FDRK XS 5 IMQJ \HD GYHY DIHCRAMMAD AMBQNRGAH.O
EXWDQ (P P LO-OAMMUDWV GDAQ) VR FDSMIOI QIKWDQG
GHFIQQ) SIRSHW YDOH/ 7KH ( FRGRP LWVHKAP DY
WDWE\ FIP DM FKDQIH FRX@ UHKAVIQ D

WARQ RW 1Q JBEDOSIRSHW YDOHY 7 KH LP SDRMY
WD PRH \VWYHH 1O WH * GEDO 6RX\W  ZKHH
IQUDWAKPXH IV IQDGHTYXDM VR Z IWAWEIQG H WHP H
Z FDMHJV 7 KH UAKOMY D GRZ Z DG \SILDOR SURSHW

GHYDODARQ SRYHW DOGRXP LIUDARQ

&RFOMRD 5HMONGQ 3RIA 1Q DQ $JHR &IPDM
8 FHYRLQN
7KHZD VIQ ZKIFK SHRS®! Z LADENWWMHU DRARQY 1O
QKWR Q¥ FIP DMUHDWMG IQRP DARQ eQ¥ QZ\
Z O8O DQLQAUHMQI® RXADOURBILQ GHMP 1QQ) WH
\RAHEO FROHTXHIAY R FADLERQ HP WRQY . IXQ
. KL®I FIP DM FKDQIH LV D JGEDORKDBQIH LW
HARQRP IE 1P SCRWLY IDU ILIRP XQURWP  7KH FRW R
UMQJ LOWUDGRHSUP IXP V | DAY SUIRSHW YDOHY DQG
IQFUDHG AVDWMU H SRUKUH DIH AVNEXWMG XQHYHOD
DRLRWUHILRQV

7 R DEAHWWHJICBVLO LOKUDOPH DQG SUIRSHW P DINHWV

LOCRYDAYH \ROMRQY @\H SXEQF SUYDM SDUHIKLSV
333V DQG P IFIRQUKIDCAHVAKHP B/DUHBAHQADO, QWH
8 6 WH 1 DARQO) GRG,QXWIDFH3WRIUP 1),3
DEP IQWMHS B\ ) HBHDO ( PHJHR 0 DQDIHP HOW
$JHR ) (0 $ LVDSXEQE SUYDMSDUZHIKLS Z KHH

WH JRYH.CP HOV DV JXDUDQRU EHDY WH UM DOG
RYHYH | BRGSOLO P DSSIQJ Z KLGIWH SUYDM LOKUHY
KDOSDI DCP IQVADARQ -DSDQ IRU HIDPS®I KDV
SRQHME WH X\H R 336V \R EXIGG UM@OW
L UDVAXPMUH WDWSURWRN DI DLQWNVQDMUDO GMDIMY/ W
7KWRXIK 333V JRYHOP HONV DMIRV SUYDM FRRU
SDUZHY Z KR FDQ SURYICH I LCDGAQ) |RU LQ IDWAKRMUH
LOYHXR HOAP DQDIHP HOANLGY DQGH SHINHVR DAGHN
WHFKDIBQIHVR COMUDOANDWMY |, Q6HOEL& W 333V
DUH XD HG CRABVAT RULQ UDIAKPMUH GHYHRSP HOAEXW
DOR |RU GMDWMU SUSSDUHIQHW 9% FRP SDUQJ SXEQE
DEP IQVADARQ VR D EXI@ RSHDMWDQVHJ P RGD
%27 6HYXAIL KDV IRXQG WDV IQYRMQ) SUYDM
RSHDRY 1O 1Q IDWAKXKRMUH SURVRV KDV GG R EHAMJ
Q\DWMJ P DQDIHP HOADQG UHGXRARQ R DGP LOMVDAYH
EXUEHD | RUWHP XQESDON

0 LFURIQWUDGRH KDV DOR \KRZ Q SURP VHLQ UHILIRQV QNH
6XE 6DKDWDQ $1UFD ZKHH WDAWRDO LQUKUDGHH
P RGHY | DOR UDFK YX@HDEGI SRSXOMARYY ,Q. HO D
|RUH CP S®I %4MP * HOHIDO QUXUDQRHDQG + DELVDAIRU
+ XP DQAW , QMCDARQDO +) +,  KDYH SDUEHHG XS \R
SURVIGH LOWXIDGFH R G&Z LOFRP H KRAHKR®Y DG WH
IP SDRMY DDHDG. EHQJ | HDWMURXIK WH oz
IOFRP H KRXVKKR®V WDWOH DHDG. FRYHHG X 7 KHU

PRGHY \AOMY DRXQG DI  SIRSHW
P LIFLRQXWDGAH EXWDOR H SDOAQ) IGRG LQKUDGHH
FRYHDJH B IGOM Q) KJUKUW DHV DQG

FROERDWMY Z IW GHDCHRP P XQWHY/

+ RZHWHU AKDOQIHY UPDQ 0 LIWDARQ SDAMMLDY DUH
\KUWY DV 1DP OB/ IHBRFDWM VR FTP DM UM@HOWDUDY
DOMIQ) GPRIULSKIE DG HRQRPIE @QOASH/
$ CAWRCDD® SROAFDOHMECFHWR ] RQQ) HRWP VDG
1 UDWAXRMUH\SHOAQ) KIQGHY SIRIUAY 3RIRA P DNHY
P XWV DEARW WHH EDUHY W HOXWH HIXMWEES

DEDSVMRQ DQG P LQLP 1] HIXUMHIG\STHA-P HOW

5()(5(1&(6

%HQQHW1 HO' RQDT + DV DQG %4UDQD 6XAYDQ e
WDQ 0 LGOUDYT 8 QMG 6VM/ & HKV Y6XUHDX
LCHTXDOWV B\ KRXVHKRT WSHKW O

' DB6KRZ YO YRRPHY1HOW® 71IPH/: HOOMH)
KWBV ZZZ RHXVIRY CELDY WRUHY/ Z HOOM

7TKH (FRRPMWV e+RPHZQ@Y )DH D W U IWRP &P DM  &KDQIHf
KWBV ZZZ HRQRP IWWFRP EUHLQ] KRPHZHYICAHD WQRE@IWRP FIP DM RKDQIH

) DUWLZ HDMHU ' DU CHADOe( [ SHAAQ &@P DM&KDQIH $ 1 DARQZ LGH) IHEG ( [ SHIP HONQWH+ RXAMQI 0 DUNHAY
1 DARQDOYXUHDX R ( FRGRP L5 HHDURK KWBV GRLRU z

* RXUAYVK -HXH'  HADO e8 QBURHG & QP DIM5 VN DQG WH 3 RWWDOS RQHTXHFHV R 2 YHYDODWRQ IQ 8 6
+ RXMQJ 0 DINHNF 1 DIXUHE QP DM& KDQIH KWBV GRLRU Vv

+ DEMDWIRU + XP DQW e%4MIP  DQG + DEMIWIRU + XP DQW ( [ SDQG 3DURHIKLS VR 6WHIWHD 3URSHW
, QXWDGH3 HOHADARQS DMLQ.  HQ Df KWBV ZZZ KDEMDAR HP HD QHZ LRRP EUMIP DQG KCELDWV
KXP DQW H SDQG SDUGHIKLS WHIWHD SURSHIV LOWKUDGRH

. HV %QUP Q- DQG 3KIAS 0 X@HJ e3URSHW , QXWDQFHDQG ' DMDIMUS DN 1 HZ ( IGHFHILRP 0 RUADIH
(\ARZ ' D 1 DARQDO/XUDX R ( FRQRP LE5 HHDUK KWBV GRLRU z

. RAKKDU 5 DNHK DQG 0 RKEP DG 0 RWIP DL 7 KH$ WHNV + RXAMKR@®V2 ZQ DG WH' HEW7KH &DWY f 3HZ
5 WO &HOMU KWBV 277 SHZ IWHOUK RU WH DWHN KRAVHKR@V RZ Q DG WH G-EW WH
Aoy

6DOP RUL 6DCPHDQG 1 DOR 6KIEX\ D of HOWQQ IUWRP -C8DQ 333VIRU, QUDWAKRAMUHS RICHFHT @ RUG “DON
YRV KWBV ERIVZ RUEEDON RU H) SSSVEDUIQ] MISDQ SSSV 1A IDVAKRMUH URMAHAH

: R 0 DINDQG&KH)=KDR €8 6 + RNMQJ 0 DUNHM HOY  7U@RQLQ9 DOHDV1 XP EHUR 7UQRQ" R@U
0 HARV' RXEG®Vf 5 HALQ5 HDO WdM1 HZV KWBV Z2ZZ IHAIORRP QZV"S

7KH( FRFP MVe+ RP HRZCHY) CFHD  WRU@IRP & P DM&KDQIHF
6DVOP RILDQGBKLEX D ef HILQIQJ IURP -DSDQ 333 VIRU, Q UDXMXRAMHS FUQHAHT

+ DEMDAYRU+ XP DQW e%4MIP DQG+ DEMVWRU+ XP DQUW ( [ SDQG 3 DUHIKLS VR 6WHIWHD 3 LRSHIV , QUXUDQRH3 HHADARQS DMLQ.  HQ Df
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7KH' HEDMRQ7 D LQJ
8 QUDO HG* DOV

DG Z KDA7 P S&VSURMGHCR

X@ P HDQ I RUWLYSRIR

0 H/RQ XQUHDT HG FDSMIQIDLOQVKDG EHFRP H
RCHR WHP DQ IRFDOSRON R WH %G
+ DUV SUMGHOWDODEP LQVADARQ HRGRP LE
SRIA DG FDP HXQGHMNAXWD. GXUQ) WH

HPRMRQ VFDWRQ 7KHDOIFH 3UMGOW + DU
FOP SDLIQHG RQ SRIA 1O WH %4GHD DGP LAVADARQV
EXGIHAS@Q WDAZ RX@ KDYH ®YLHG Wi BV RQ XQUHDD HG
FOSMIO JOIQV 3UMGOV' RO 7PS  ZKIBI QRW
KDVIQ) H STAMD |RPXVHG RQ FDSMIOJIDQV GXUQ) KLV
FOP SOLJQ KDG EHHD DEYRADWQ) IRUNZ HELQ) ] FXW
IRULQ DUHDV ILRP WSV R RYHWP H VR 6RADOGHXUW
EHGHIW 7P S&V SRIR IV WELN® GLIHHOMURP WDW
R Z KD\ DUV FCP SCLIGHG RQ \R IV Z RUM RAEQQ]
WHHURSHARYHYIEY VDVZ HODVWHRRQHTXHCAHVR WH
SRIAHY WH  KDYH SURP MG VR HODRW, WLV DOR Z RUM
IRFXMQ] PRH RQ 7P SO/ SRIR QRZ  WDWKH KDV

\ENHOR! | LFH

© H W EHIGH Z KDWXQUDI HS FOSMEO JDIQV DWH
8 QUDI HS JOQV DH SIRIW RQ DQ LQYHWR HONV RU
DWHWV WDWKDYH LOPUHDVHG 1O WHU YDOH EXWKDYH QRW
\ HVEHD \RG ,Q IDFVWH DIH RWDQ IHHIUHG \R DV
SDSHJSWR LW EHDXVHWH  RQD H LWARQ SDSHU DV WH
KD'H QRW EHD \RG 7KXV MQFH QR IL.QDCADO
WDQDPARQY KDYH EHHD PDAH WH  DUH QRW\E DEG
XQGHURXUHOANDY.  DvWHH LY DOR QR LOARP HU-SRUMS
8 QAHURXUHOAMDY.  XQUHDA HG JDLOV DUHQRAUHSRUMG R
WH,56 0 DQ KDYHDGYRFDMT |RUD FDSMIOIDIQV Y
WDWZ RX@G W] DQ JOIO O WHHIQYHWR FOVHAHD L QR
WDQDRARQY KDYH EHHD P DGH WDW DIH FROUGHHS
B[ CE®I XQEH PXUMOV @Z DUXIQ) WDN DWHW
DSSUHADWRQ \KRX@ EH FRQUGHHS LOFRP HHHD UL WH
LOFRP H KDV QRAVFRP HIQ WH IRPP R D WDQUDPARQ RU
QXG K / RY WP FBMIQIDQY KHB!  \HU DH
DOR i HS GW\WDQ UHIXQULGARP H XKD RQD DN
RU RU  [RUWHZ HDOMIEW\S P HIFDQY

QWHUWGED+ DU  EXGIHVKRAMKRGVZ W P RLH
WDQ  PLORQ GRMW LQ ZHXW P XWWSD. LGFRP H
WH/R  SHRQMRUPRHR WHU DQOXDOIGRP H
Z KIFK LOFOGH D W[ RQ XQUHDT HS FoSMIOJDIQV [ LRP
DWHV IOFAQ) WRANV ERQGY RU SUYDMD RZ QHG
FRP SDQIHVu7 KXV W SD. HWRZ HWE[ HVRQ FDSMIQIDIQV

DQOXDD® HHD U QR WDQUDRARQY R WH DWHWVKDYH
RAFXUHS \RWH DUHHWHOAD® SU-SD. P HOWR! el XUMUH

FOSMZO JOQV W  QCEIOM u ,Q KHJ FOP SDUQ IRU
SUMGHON 9 LEH 3URIGHOM DUV HP ELDRHG DQG VRXWG
WHH SRIAH/ DQG W[ LQFUDWY LQAFDAY] \KH Z RXG
KDYH LP SGP HOMG WHP LI \KH KDG Z RQ WH HBFARQ
7KV SRIR ZRX@G FRPH ZIW PDQ  RA<KDBQIHY/
KRZHYHU ) RUHDP S®! WLV GlILEXGWR YDOH QRQ

WDEDE®! DWHV \IKFK. DV \DYIQIV ERQGY  \DVIQIV ERQGV

@UHD G-BHG RQ WH FXUMOMOMBIVDM Z KLIEK LV
\KEMAW \R FKDQJH FRPS®| GHIYDAYH/ HFtu

$ GAWRQDD \RP HW SDHYP D KDYHSDSHJJDLOVEXW
@ WH QTXIG FDWK QHHXDY VR SD. WHUWE[ ELORQ
WHH FDSMEOIDQY DV WHH DIAN KDYH GRM HAVEHD
\RG Z KIFK FDQ FUDM QLI LEXGIY 1Q FRABFARQ | RUWH
/56 u< HAR P HAWHH FKDIBQIHY WH+ DUV SURSR\DO
DARZ V IRU SD. P HOASHIRGY R QCH DQG ILYH\ HDW/ IRU
WRWH ZKR P D CRAKDYH @I'XIG FDK VR SD. [ H/ DV
Z HODVHIP L.QDAQ) SUHSD, P HQWV I RUGQRQ WDELE®I DWHV
WDAFDQ EH KDUEHU VR YDOMHU 6\WD P DQ. FUMEV KDYH
DOR DLIXHG WDAWWHH JDIQV DUHMP SO RQ SDSHU DG
\KRX@ QRAEH FROUGHHG LOFRP H XQWOD WDQUDRARQ LV
PDCH \R MYV XQDWU\R [ WHP SUHP SWHY DADD
7 KHYDOHR WHDWHNLO TXHXARQ FDQ HWHUUMHRUI DD
DADQ. SROMR W 1Q] WHP Z KIGIWH  DUH IWDSXUHD
LOYHAR HON LV BAHOADD W LQJ \RP HMIQ) \WDWFUMEY
\D lVQRWHDCP RCH

0 DQ FUMEV DOR DUIXH WDAWHH SRIAHY/ Z RX@ EH D
P DUNHG GF-SDUMUH IURP FXUHOME] @7 DWHWAQ) WDW
XQUDI HS JOIQV KDYH KIMRUEDD CRWEHHD W[ HG

+ RZHH Z KHDIWARP AR KRZ \WHP LGEBIFDWLY

BWEHU e KD LH8 QUDO H* DIQVDQG: KDW\V8 QUADT HG * DQv7 O
0 DWDQG-CFRE\ e$ WXP HOVS$ JDLIOWAZ O] LQJ 8 QUHDA HG &0SMIO* DIQV RO HY : HDOM ) D) W

' RH e+ HHY: KDW DUM3@QWR 7O 8 QUHD] HG, QvHWR HOA* DIQV0 HDQV RUWH : HDOMLEWAS P HIED §f
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W[ HG WLV IV JHGHD® CRWMKH ) RUH P S® ER
DAWHV IOFOAQ) FROMEXMWRQY VR N UHALHP HOW
S@QV DQG KRP KV DUH W HG LQ D P LU P DQQHU WDW
XQUDM HG FDSMEO JOQV ZRX@ EHt 3URSHW [ HY/
JHCHD® UMH DV WH YDOH R WH KRP H IQFUDWHY \R

HHD WRXIK WHH IV CR WDQDRARQ WHH LV DQ
XQUADT HS FDSVBOIDLQ WD LQRUHMQ) WHU L B/{u
7KV @HR WICNQ) IV KRZ WH IGD IRUD W[ RQ
XQUHDT] HS FDSMEOIDLQV FDP H DERXWLO WH | LWASTDAH
0 DQ DUXH WDAVWH @FN R W[ B/ RQ WL WSH R
LOFRP HEHOH WWHZ FDOMUHU DVWH DUHP RIHANHD \R
KDYH WHU Z DO 1Q P DUNHMOQYRXR HON WDWHU WDQ
@X.G DK RURKMHUWSH/R DAVANWDNHP LGEBIFDW
DH PRH Q\HD R KRG 7KXV RV LQ) WHH
XQUDO HG JOQV SHSHMDM/ LGFRPH  LCHTXDDW/
DFFRAQJ R SLIRSRQHOV R WH SRIA  $ GCAWRCD®
WHH LV D V] SWRYIMRQ NQRZ Q DV WMBSHG XS EDMV

( WHOADD® ZKHD D SHYRQY LQYHAR HOW LQRUHDH (O
YDOH EXVWKH SDWIZ D QR LVSDIG RQWHIGRUHDH
1Q YDOH Z KHD WHU IDP 1O LOKHIW WHH LOYHWR HON
FRUAQ) WHIHEHDQIRYHOP HOAQHDL®  ELAROIOW

UHVHOXHLO DFFRLAQJ VR WHE RQIURMRQDYXGIHN
2 [IIFH 7 KLV ODGV\R Z DM\ SHRS®IEHQ) LCAHOWY] HG

VR SXWD YDWAP DVRUW RN \WHUZ HDOM LQ FDSMIQIDLQVAR
WDWKH FDQDYRG SD 1QJ W[ B/ RSHADD Z KHD W

FRP HV R JHOHDARCDO ZHDOM EHQJ SDWHG GRZQ
3URSRQHONV R W[ K/ RQ XQUHD] HS FDSMIOJIDIQV RIWD
XVH WLV VR DLIXH WDAZ HDOM\  SHRS®! \KRX@ SD. WHU
IDUNKDUIHDVWH  RIWD DYRG WHHW B/ Z KHD SDMQ)
WHAH DIV VR WH CH W HOHDARQ DV1Q WH WMV TXR
WH P LGEBI FOW SD. V W[ B/ RQ XQUHDT HG JOIQV 9 HY
Z HDOM\  KRXVHKR®@V DUH DEG! VR GHHJ WHU JDIQV DQG
EHCH WP P HOHD EHDXVH WH YHY WRS RZ Q DERXW

SHAQVR UDI HS FADSMBOJDIQVE 8 QUHDD HG FDSMIO
JOQVDHDOR RZQHG PRW® B\ WH YHY ZHDOM\ \R
WH FDQ GHHJ WHH JOQV DQG CGRW USRIV WHP

RADSLQ) W B/ 7 KXV W B/ RQ WHH XQUHDT HG FDSLMEO
JDQV FRX@ QDURZ IGFRP H LIGHTXDDWV DV Z HDDV WH
DELON R WH YHY ZHDOM\ \R DYRG SD.1QJ W[ B/ RQ
ZKDN IV FROMCHHS D PDWUW R WHU Z HDXIM {u
) XUMHP RH LI WHSRIR LVHDRAMS \WHHW B/ FRXG

DG P RUH WDQ FIQ@RQ 1Q UHYHIXH R WH FXUHOWV
WARQ WH 7UDXUY FREFV 1O W[  UYHIXH
DOOQXD® ZKIFK FRXG SO D MJQUFDON IR®I 1O

FKISSIQJ Oz D DAWMH\RDUQ) CDWRCDOGHEWI, WY Z RUM
QRWQ)  KRZ HYHJ \WDWIDSMEOJDIQV B[ HY DUH D P XK

PRH YROMB \VRXUFH R THEHDO UHYHXH JLYHD KRZ
GBH GO OOV WH DH RQ WH WM R WH P DUNHWV
RSHAD® Z KHY FRP SDUHG VR WWDAHNRXUAH/ NH BXAAM

W URYHOXH

BWEHU e KD LH8 QUDO H* DIQVDQG: KDW\V8 QUADT HG * DQv7 O
0 DWDQG-CFRE\ e$ WXP HOVS$ JDLIOWAZ O] LQJ 8 QUHDA HG &0SMIO* DIQV RO HY : HDOM ) D) W

' RH e+ HHY: KDW DUME3@QWR 7O 8 QUADD H3, QYRR HOA* DQV0 HDQV RUWH : HDOKLHWS P HIED ©f
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2 Q WH RWHU KDQOG QRZ 3URIGHON7 XP S KDV CRW
H STAMD | REX\VHG RQ FDSLMEQI DLQV RUVSRNHD CERXVDQ)
SRIE UHDAMG \R WLV + RZ FYHJ MY DIKP HG WDAZ HH
KHVR EHHBPWG SUMGHOWKHZ RXGS UIRKP HWHVE] FXW
IRUWH Z HDOM  \WDWKH KDG HIDPWG 1O KLY [ LIKAVMP
3URSR\DY I LRP 5 HBXEMHDQ DOJCQHS SRIAR JURXSVKDYH
SX\WKHG |RUWH RS ELDAINHAR BQ) WP FDSMEOJIDQY
DM/ SOG JHHD® B $PHIMDQY PONQ) RYHJ
DQOXD® R EH FXWILRP R W
GZHWQRYH \HLY $ FFRAQI R P RWHRQRP MV
IRP WH 70 ) RXQEDARQY &HOMUJ IRU) HGHDO 70
SRIR  KLIKHUFCSMEQIOQVME] DMV DUHP RWAINHD R
WHVEEBIQRZ WD UKP S KDVEHHQHPRAMS 7KH7 UXP S
DGP LQVDARQ KDV DVHIMG WDMMH  Z LOEH SX\KLQJ
e\ZUVDf IRUQEZ W PW QRZ WDW5 HSXEQEDQY
FROARO WH GIMDAWYH ELDGRK UBSRUMID KRSIQ) R
VDK eFRSRIDM DM/ DQG WARQYVR GRADW R RMHU
PXWTF 7KXV WL P HDQV WDANDDW] FXW DUH RQ WH
\EE®V DQG WDAT KPS FRX@ GHPUHDVH WH FDSMBOI DLQV

W[ DQG GR \R Z IWRXWARQIUHAMRQDODSSURYDO 8 QGHJ

7 KP SV SRAMOADOQZ. SRIR  WH LOYFXRWY FRWADQG
DSSUHADARQ R WHU DWHWZRX@ EH DEWWWG |RU

IQMARY Z KIEK Z RX@ WIQULFDQAD UHEXFH WH CP RXQN
R GQ) WP JDQWDAL/ V] DEGDWUNDD! Y4-HFDXVHWH
YDWP DWUW R LQYHWR HONV DQG FOSMEO JOQV DUH
FOW HG B\ WH ZHDIM\ P DQ. DUIXH WDAMMHH Vi B/
Z RX@ QVSURSRUARCDMY EHCH IMWH P RIAZ HOR DQG
WXV HDFHEDM 8 6 LOFRP H LQHTXDOW  6XSSRUMY/
FRXQMJ WDWWLY SRIR VHYH R LGFUHDH Q\SRCE®
IOFRPH @WQ) FROWXP HJ \SH)AQ) DG HOFRXUDILQY
IXUMHU LOYHXR OV LIDMQJ * ' 3 DQG  HOFRXUDILQ)
HARCRP \ DRAYIW

2 YHD® SWIRSRQON R W[ H/ RQ XQUDOHG JOQV
VARQI® DWHIWMDWKMHSRIE FKDQIHZ L@HIG XS

SURP R HNXW 1Q WH B[ WKRMUH Z KHD MFRP K/ \R
B 1QJ QYRR HONDVZ HODVIHCHIDAY \LJQLIFDO® P RH
W UVHOH + RZBHU WHH WD UP 0O AKDBQIHY 1Q
FOWI\ 1Q) \RPH R \WHH JOQV DOG W 1IQ) WHP @ W
UGN P S EDAN 1O RN LBHDQG 5 HEXETDQV1Q ERM
FKOP EHYR & RQIUANVQRZ SURHOMY WHUWE] SOQV Y
KLK® P SURETE®I WDMWHH ZIOFEH DQ SRIR WDW
ICFUDH/ FDSMIO JOIQV VI Y GWDERH DAV D W RQ
XQUDD HG FOSMIOJOQY W ERW \WH SUMGHONVDQG
& RQIUAW HDJHUVR M@K W B/ WHH LV D P RUH \WDQ 10U

FKDQRHWDWOUIURP \FHQJ DQLGRUHDH \WHFDBXOWRQ I RU
FOSMBQI QMY FRX@S EHDSMUHG VR UHGXPHIWH | HRW

$ XKRIV1 RM

7 KVSIHHZ DVZ UMDGUQI WH  HBRARQVEDRQDG
\HYHG R FROADWVWH SRIALY EREHD QRZ 3UNGHON
7 P S DQGWHD FDQACDWH+ DU

5()(5(1&(6

%HDXS * HRUH) e6WBSHE XS %DMV $ 6KRUM IMRY DQG: K\, WIYORN LQWH1 HZVF * UHHQBD 7 DWW
JUHHQBD WKWAFRP P DLYHV/MIMESHG XS EDMY D \KRUAKIMRY DQG Z K\ W EDAN 1Q WH

QZV aWW&E&RW R 9DIV 6WS ' XSIQ IHHDO WHXH 1O

YRIDIH -DFRE €) RU7WP'S DQG 5 FSXEQFDQV 1Q &RQJIUAW I YHIWILQ) ,V 1Q 3@ c RQ 70 &XWf 7KH

. DKIQVRQ3RW  ZZZ ZDKIQVRQERIWRP EXMQHN WKP S B H/ U-BXEQFDQ FRQILHN
' RH . DM e&DSMIO* DIQV 70 + INY/ I{ QMHD R WH 7 DEGt XQGHU 3UMGHIN GFW7 KPS 5 HBXEQFDQ
&RUWN ( FRQRP MWV6BD V&1 %& 777 REFFRP FDSMIOIDLQV M H/WKP S UHBXEQFDQ

FRQIUAWKW O

" RH . DM e+ HHY : KDV+ DU 30Q WR 70 8 QUDT HG , QYHWR HOV* DQV 0 HDQV IRU WH :  HDOKLHWY
$ P HIFDQVF &1 %& 7277 FEFFRP KDWY HRQRP LF SOQW  XQUHDT HG JOIQVKWR O

+ DUERW( YDQ DQG5 RE . XKDUF e&CBMIO* DIQ' IMMEXMRQVIQD' RZQ < HDU 5 XWHID, QvHIR HOVF 5 XWHD
, QYHKR HONV UAKHIIQYHIR HQVARP XVE®) FDSIMIOI D1Q GMAMEXWRQY GRZ Q\ HDU

0 DW &KXAN DQG 60P DOMD -DFRE\  e$ UXP HOWV $ JOIOQWW7 O L) 8 QUHDA HG &DSIMICF DIQVRI 9 HY : HDOMA
) DO ON &HIMIRQ YXGIHADQG 3RIA 3URUMKHY/ ZZZ FESS RJ IWHUK THEHDOW] DUIXP HOWV DIDLQWY
W 1Q) XQUHDQ HS ADSVRQIDQVR YHY ZHDOM\ | DI W

7D®U -R e$ / RRN DV RS 7P S/ 70 30QVF . LSOQIHJ
WKP SV SOQV

777 NSIQUHJFRP W[ H/GRQDG

e: KDAS UH7 XP Sov 3RMIMRQY RQ &DSMIO* DIQV 7 0] W/ . LSOQIHU
DUH KDULY DQG WKP SV SRMRQY RQ FDSMIOIDIQV ] HY/

2727 NSIQIHJFRP W[ H/Z KDV
BWEHU 0 DIN e: KDAS LH8 QUDD HG* DOIQVDQG: KDA'V8 QUDO HG* OQV7 D f -DANRQ+ HZ W O 6HMAHY
ZZZ NFNRQKHZ WERP [ KHS W[ WSV VRSLEY SHYRQDO! LQDGRH \DYLQIVXQUADD H5 JOLQV Y

© DARQ * DUHMWe7 ] LQJ 8 QUHDQ HG &DSMIO* DIQVDW HDAL, V8 QINHD VR 5 DIVH5 HYHXH$ GYHIHGT 70
) RXQEDARQ W] | RXQEDARQ R EQJ W 1QJ XQUHDT} HG FDSMIQIDIQV GHDW

- DARQ * DUMMW DQG ( UFD <RWIN e$ QDOMY R + DUMY YARQOUH O IQPXP 70 RQ 8 QUDY H5 &DSMIO
* DQVF 70 ) RXQEDARQ W[ | RXQEDARQRUI EQRJ KDWY XQUHDA) HG FDSLVIQU DLQV

' RWH e+ HHY: KD DUM3@OVR 7D 8 QUDT HE, QVHNR HON DIQV0 HDQVIRUWH:  HDOMLAWAS P HIFDQVF

7D ®Ue$ / RRNDW RDG7 KP S&/7 0 3@QVf
. ISIQHJ e KD LH7 UKP So/3RMMRQVRQ& DSMICT DIQV7 O] WV

' RWH e&CBMICF DQV7 0 + INWH QALHD R WH7 DEGEXQEHU3 UGN GRW P S 5 HBXEQFDQ & RQIUAW ( FRGRP WABD. Vif
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2 Q6XOXUDQG. Q)"

[/ KH&KDBJHR 1 DMUWDCh RRXUAHS HRUWP

1Q/ DARS P HUFD

FRGRPIE  IQMMRQ \XJJHW \WDW CDMUDO
UHRXURH HOGRZ P HQW P LIKWSURSHOHRQRP IE
JURZW DQG QNMQ) WEBQADWGY 1Q WHU KRW
CDARQV \ HHQP DQ. QDARQVURRXUFHZ HDOM

KDV ®G VR FRQ CEWFRUXSWRO DG XQEHGHYHERSP HOW
6XAK D FRXQMIQMMYH SKHORP HORQ KDV EHHD WH
KEMPAR H WOLYHWYG XQGHUWHPDHQ@P HR  \WH
SODGR R SGOM  $ONRXIK DEXQEDQW CDMUDO
UHRXUAHY FDQ SLRYIGH D \RIG | RXQEDARQ | RUHRCRP LE
SIRSHIW QP DQ FDH/WH KDYH KDG WH RSSRVIWM
HIHAW & RXQMEY UK 1Q RO JDV DQG P ICHDY RWD
KRZFDH \BZHJ JIRZW  ZHONHU LIOMMARYY  DOG
\KDLSHJLGQHTXDOW FRP SDUHG VR URRXUPH SRRUCDARQV{
/ BMDMH \KIJBWV WOV WH SIWHOFH R YDOTOE®
CDMUDO LRRXUAY WGV VR HOFRXUDIH eUHOAVHHNLQY
EFKDYIRU  1Q KRWCQDARQY FKOUDAMU HG B\ SROAFDO
DOG HARCRP IF HDMY ZKR SURUMIH \KRUNMP  JOQV
RYHU Q) WP  GHYHERSP HOWN 7 KH EDMBI | RU FRQARD
RYHU WHH WHRXUH XKD GDGV VR FRUXSWRO
Z HONHOHG LOWMMMRQY DQG FRQ QEW DV VHYHIDOJURXSV
I LJKW RU Z HD®M FRQARO 6XFK D SKHCRP HORQ SRWH/ D
WUDNVWR GHYHBRSP HOWLQ / DAQ $PHIFD D WHIRQ
KHDYIO FKD@BQIHG B\ W HRQRP [F DOG  LOWAMAWRQDO
FROGMRYY , ZIOWYG WH KIMRUEDORWIQY R WH
HRQRPIE VWKRMUY JRYHOQ) CDMUIDO WHRXUH
HWDPARQ 1Q / DAQ $ P HIFD DQDO]H LW P DNAUHRWMG
IOFHOAYHY DQG | DLOXAUHVVR LHRWP 1Q RUGHUMWR XQGHICH

WH QHG IRU ELIRDG GHP RADNIDARQ DQG HRQRP IE
QYHLLFDARQ DAMHKHDWAR CDMUDORRXUFHHRP

/ DADS$ P HIFD V& RRQDO QINMARIDDA/

7KH SKDQRP R UOQMHNQ) EHKDYIRU \JQIWY D
SDUAEXGUWUHDAR COARQVEXIONRYHUMHI RXQEDARQ R

Z HON LOWMMARQY Z KHH WH LORHOAYH/ \R LHRP \WH
COMUDOUBRXUAH H WERARQ P RGHD IRU HDMY P LKW
SHIK VR WH SRWELDN R FRVBWO RYHIENQ) UHON

JRU WV UDRQ PDQ  LOMMMRODDIV \VHN R
XQGHIVEQG WH RWIQV R Z HON LOWNYMWRCDDN 1O WH
* REDOBRXW D SKHIRP HORQ Z KRVHURYHMRQ \HP V\R
EHD P DNRUSUHHMXMWMVR UHALUHAAGQ) LORHOWYHY/WRZ DU
HIHAAYHGHYHRSP HQEOHRP 1 DX UHIIRQVZ W
D KIMRY R FREQDO\KEMIDARQ \HP  SDUAEXOUD

H SRHG VR WH KDUP IXOHIHAW R CDMUDO LHRXUH
HOGRZ P HON DV WHU LOYXMRQY RWD WP TLRP WH
DKH/R WHH WDRAYHFRERQDOX WP

/ DML REHODXUDM ' DURQ $ @GP RIXX DUIXH/ WDW
WLV 1V WH \SHADOFDH R UHIIRQVY @\H \WKE 6DKDUDQ
$ IUFD DQG ( TXDWUDO 6RXAW $ P HIFD ZKHH KUK
P RUBON |RU CRQ CDAYH \HMBLY SX\KHG M IMP V R
QRO \HMBUFRBRQDOX®! SX\KIQJ | RUWH HAEEQKP HOW
R D WM IRXQEDARQ FRPSUMG R HWDRAYH
LOWMMARQVE 7 KH SURYDBCAH R HQGHP IE QMWD ON\H
P DOUD DQG\ HIBZ 1HYHU P DAHWHH DUV D UHIIRQ R
KUK PRUEBON IRU ( XURSHDQ \HMBLY ZKR 1O MWD
GHGHS \R HMEEQK QRQ \FMBUH WDRAYHLOMMARQVLO
WH UHIRQ EXICHQ] D MMP  ZIW QMBI UHIDG 1RU
Z HDDUH DQG CDWRQ EXIAHQ)  EXWIDWHJIFRGAHOADAMG 1O
POIPLIIQY) HWPFARQ YROPH DG SWRIW 7KLV
IDARQ Z DV FROADY VR WDAR FREBQEVIOWH 1 RUM
$ VDOAE QNH WH 8 QWG 6VBWY 7 KHVH FRRQHY SRS
HOYLLRCP HOVR G&Z \BMBUP RUEDN SX\KLQJ | RUWH

7RUIN e7 KH3RDAFDY FRQRP\ R 5 HRWP 1Q5 HRXUAHS LEK & RXQAHV
$ AP RIOCHADO 7 KH&RBRQDCR WILQVR &RP SDIDWYH' HYHIRSP HOAS Q (P SLUFDQ QYHXMDARQf
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FUDARQ R ICFOMYH LOWNMARQY EXIOV DIRXQG D
FRP P RQ Z HDDUHP RAYH \VHHNLQJ VR EHCH IVWHMBLY DOG
VRAHV WIRXIK HWDPARQt * LYHD WY FRBQIHG
UHILIRQV DURXQG WH ( TXDRU ZHH P RWMD EXLOVXSRQ
IRXQCDARQD®  HWDRPAYH  [QMNAMMRYY  BDAQ) R
SURP LOHOWH P SBV R KDUP | XOUHRXUAH DCEXQEDGHH
WDQILQ) 1IRP %RIVDY CDMUDOJIDV R ( FXDERWY RO
0 DQ R WHHREQ] H5 COARQVQRARQD SRWHNZ HIN
LOWAMAWRQY XCDE®I VR FRUHA® P DQDIH JURZ1Q) UHOW
EXWDH DOR FROAWRQHS B\ GHHB0  HQWHOAKHG WDADO
DQG FDW LQHTXIWEY \WWLOQ) FRURMYH \RAHAEY 1OR
| HIMBIVRIO RUFRQ QRADQG LOWEELQN

) URP / DAIXQAWP RV * HRSRDAFDO 6 XEMIDWRY R 7 KH
3ION7 LCH

60O RO WS R D KIMRY R SROAFDORKDRY / DAQ
$PHIFD KDV \WWKIHHS WH EXUWGQ R IW H \WDRAYH
LOWMMRYY P DAH P DQLHAW WURXIK  WHU SROAFDO
UIP H/ 600Q) RXWR WH LOG-SHOG-OMWZ DY WH
UIRQ Z DVUERQIQWHIRP R DIWDUDQ | HKGDOWRMY/
© OMXQARV \KEMAW VR WH XGB! R P LOMY
VARQIP HD ° WH FDXQ@R U 6XFK D MWW AP HOWG
DIWDUDQ H WORAMMP  1Q LW FRXQMIMGH © P DVRUW
JQAJHIRXV 1Q DWW/ @H3HX  ZKIGB! LOGX\WIDT LQ)
LW FDSMEOAMEY KRWV R WH R ( XURSHDQ HARCRP LF
FDWMYs 2 YHU WP H FDXAGP R WDQULIXUG LOR WH

IRP R P DUNAWHRGRP 1/ UHIDQAVRQ WDGH Z W \WH
8 QWG 6\DMY/ © ZKR RSHD LQOHFHS WH GHAMRQ
PONQ) R / DAQ $ P HIFDY HRQRP IE HDM  UHQGHHG
SROAFDOHDMt $ V CDWUDOWRRXUAH QVARYHIEY \KUHG
DQG WDGH UHIDGFH RQ Q7 FRP P RAWV LlQRUDWHG WH
/ DAQ$ P HIFDQ FRXQA MGHZ DVARRQ R EHDEDQGERQHS
IRUWH HS®RWDARQ R PRH SIRIMIE®! LQGX\MHY
Z 1GHQQ) WDAD® P DINHG \RADOLCHT XDDARY WD\ U
HMGHOMR WHH H/R D P DVRUW UKXUDOSRSXDWRQ 7 KH
XQEHOLQ) \RADOFRQYXMIRQ DMIFKHS VR D FKDQILQ)
HARCRP LE M MP I XHBG B\ FRP P RAW US@AP HOVDV
Z HODV WH FMG-OMQ OHIFH R IRIHIQ DQG GRP HWAE
HDM LOMYHOARQ 1O UKRXUFH P DQDIHP HOWKDG \MUQHG
/ DAQ $ P HIFD LOR D FDQYDV |RU\RADOWP RO 2 YHJ
WH \ O WHH QYIMRQV KDYH P DGH / DAQ $ P HIFDQ
IRV JIRZ QMEQMURP WH WY TXR D QYIMRQ
GHBHIG B FRXSV R GIWWIRYHP HONV IQ WH W
AOXY DG WH WHHIEEQKP HON R HDMEDANHG
JRYHCPHOMU 7KH EHILQQQ) R WH W AHOMU
Z IMZHWHG WHRXEEQKP HOAR DZ DYHRI SRSXDQIB! WXV
P RYHP HOV 1Q WH UHIRQ RWD [G-ONBUDQ WRXIK
DZD V IXHBG B\ WH XCDEANAMG FOW LQHTXDON R
WHUCDWRQY 7 KLVZ DYH ECBW HG DVe7 KH3LON 7 1GH
WRN FROARO R CDMUDOUHRXURH GF-BHOGHOW QDARQY
XQGHJ WH SIRPMH R HIHAWYH DQG \RYHHJQ UOW

QVMEXWRQIRU

WHH IRURMD \RAHAMY / HDGHY @\H 9 HH XHDW
+XJR &KEYH DQG ( PXOGRW 5DDHD &RUMHD ZHH
KDQGHS RIOG-SHOGHOMDWRYY 1Q WH KHIKWR WH RO
SUFH \KUH/ R DG 61P LU VR QDWILDOIDV
G-BHOEHOAPROYID 9 HH XHID DQG ( FXDERUHIW HG DO
DEXQEDQMQO] R 1MDOUHYHDXH ILRP N UIRANHAQ)
GHP DQG IRUFRP P RAMWAY &RP P RAW SUFH/ \KFK DV
XH RIOEDUHDSURHY DABZ HG |RU\KDLS
IQFUDAY 1Q SXEQE \SHOAQ) VELIHAQ) QYRR HOMOQ
\RADO SIRIUPV DQG SRYHW DMDARQ HIRWNvV
" HEWWH LORUF-DHLQ FRP P RAW SUFHY/ UHXGMY) 1O D
\SHAQ) \XUH / DAQ $ P HIFDQ JRYHP HON KDYH
IDGG W AYHMI\ WHUHRCRP 11/ 7 KHUHILRQ CRARQD
KRZVD  \KDIHR H SRUWVRUILCDAQ] IUIRP CDMIDO
LHRXUAY EXWDOR D WRQJ \KDWH R 1VADO UHYHOXH
GBHAQ) AUHAD RQ CDMUDOUHRXUAY UYHIXH Z LW
WHFDHR 9 HOH XHD Z KRVH I WADOUHYHOXH GHSHOGV R\

RQ RIOWYHIXHxX {r 6XFK D FRP P RAW G-BHIGHOW
HRQRP\ HSRWHW/ WH WHIRQ \R WH YRDWDN R
FRPPRAW JEEDO PDINAV 7KXV PRWR WHH
JRYHPHONV KDYH \RXIKW VR FRUMHAW \RAHAD
LOHTXDOAEVWILRXIK DP RGHOR UHOAAMAEXWRQ GHYRIG
R WH SURGXPAYH FKDQIH QHHEHG VR HP DCASDM WH
UIIRQ ILRP WH ZKIPV R FRPPRAW PDNW
WDQVHUQ) WH KDNBY R \RARHFRRPIE
POUICDI DARQ IIRP HRQRPIE HDW R JEBEDO
P DUNHV

6RHHIQ: HIOM ) XQB/DQG6 ROWRY/

7 KH BWEEQKP HOAR 6RYHHIQ: HXOM ) XQOV 6: ) V
1Q/ DAD$ P HIFD VHP V DQ HAGHOANGHRHWIW LQ WH | DFH
R @UHFRP P RAW G-BH)GHFH 6: ) VDIHWBMRZ QHG
LOVHIR HOWV IXQGV RWD IXQAG B\ UWVHOXH IWRP
FRP P RAW H SRV \KXFK P HKDQ\P V X\XDD \BLIHA
HRQRP IE WEELQ] DARQ DG QYHMILDARQ DV DQ
LOYHXR HQAMRDO+ RZ HYHU / DAD$ P HIFD LV SMIXHG E\
HOPSBVR 6: ) \& IDOWH R QYHM\ W HRCRP 1B/
) IRP 3HX¢V) LWADOSWEEL] DARQ) XQG DQG 9 HH XHIWY
0 DARHFRQRP [F 6WELQ DARQ ) XQG R &RE®P EIDY
6DMQIV DQG GWEGIDARQ ) XQG PRW 6: )V
HAEEQKHG 1Q / DAD $ P HIFD KDYH IDOG R QYHML
WHU HARCRP 11/ DQG HIHAYHD WEELGY H WHU QDARQY
7KRH 6: )V IDMH WDQ IRPMQ] RQ HRCRPIE
SOOQQ) YID QYHMIIDARY \BUHNWH FUDARQ R
DMQ)  IXQEVY IRU JRYHOPHOV \SH)AQ) DQG
P DAIRHRCRP IF WEELQ DARQ GXUQ)  [LQDGADO RIMA/
P RW® FOXVHGE\ FRP P RAW SUFHGHRICHY/{ 7 KH

7RUN e7 KH3RDAFDY FRGRP\ R 5 HRWP 1Q5 HRXUHS5 LFK & RXQMHVF

$ AP RIOCHADD 7 KH&RBRQDCR WILQVR &RP SDIDWYH'  HYHIRSP HOAS Q (P SLUFDQ QYHXMDARQf
7RSIN €) IRP 6IOHMR &RADIGH / DAN$ P HIFDY &RP P RAW &KDLQV MG WHIXL@QI R WH : RUD
( FRQRP\ f

YDUDF®RXIK €7 KH/ HIDR R/ DAR$ P HIFDQ/ DQG SHRWP f

&DUERRDQG) DBWR € HSHIGHCR DQG' HYHRSP HONQ/ DAQ$ P HIFDf

7 UP GIWe2 SHDARQ&RQERU 7KH&R®: DU&RQSUIR  TKDATHIRIMHG (RXM $P HIFDT
oXUDV 1 LN e/ HARQVILRP WH) LIMBLQN 7 LGHY SRADS\HF

5 RRQH DQG* R@P DQe? LOBHMBVDAS HRGDERYH  DYDUHCY

0 DUDUMD e/ DO DUHD5 R\Df

/ DUDQ €0 IWH52 SSRUMQWAY 7 KH( FRQRP IE+ IMRY R/ DAQ $P HIFDf
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GIQR PRWR WHH6G: ) VMIQLLH/D FRQEHP CDARQ
R WHU HILDR ZIW PRWR WHP UDIQ) RQ
JRYH.CP HOAFRQARO WHP DQDIHP HOAR WHHG: ) VLV
QRARQD H SRVHE VR WHWUDAR UHQMHNIQ) EFKDYIRU
EXVDOR UHSXAHY WHWDQWSDUHR  DOG AYIE EDJDIQQ)]
WDW FKOUIDAMIE B/ WH \KFFRWXO PRG-D R AW HD
P DQDIHG6: ) VR WH* GEDOL RUM

7 KH3 RSXQW\& KDOBQJIH
MY HIGHOAKRZ AW HD GG GYHMI LEDARQ P HKDQ\P V
DUH D QHFHWIW 1RU QCDMUDOWBRXUAH LHRWP 1O / DAD
$PHID +RZHHJ D PDQ FRMDOHIHAWR WH
FRP P RAW G-BHOG-OW ZHIDWH P RGO URAMEW  WH
HIHAAYHOHW R AKDQIH  SROAFDO FHOADD DARQ 7 KH
IOMRGAIRY R HKHAW DG EDDCRY IQR VDM
P DQDIHP HOAR QDUUDOURRXUAHY UHSUHHOW D SURUW
ZKHD DAKUIMQ) WDOSDHR DQG  HIAHQN AVIE
HIDIHP HOMIQ WH P DQOIHP HOWR UHOW{ + RZ HHU
LOWMMARCDDAN  \KIJHW WDV FKHA\V DQG  EDDCHRHY

U-BURHIAD GRXE®I HEIHG \Z RUG | RUXCHTXDOQDWRQV DV
WH P D\H IWHDMH |RU HRQRP LE HDMY R LQ OHOFH

SROAFV YLD QRQ HBRRUDOP HDQV 6XAK D YIME®! FROARO
R HRQRPIE HDMW RYHJ WRXUH GAMNWEXWRQ
IOFFOMIHY PDULCDOHG YRMY VR \XSSRUNV WH
Q\P DO R FKHA\V DQG EDDGRHY RQ SROAFDOSRZ HJ
RSWQJ VR P D\H SRSX@U SROAFDOHDMY P RIH SRZ HIXO
DV ®Q DV IWQMWP SRZ HY HARQRP LE HDMV{ 7 KLV KDV
EHQ WH FDH R / DAD $P HIFD WDXPDAIHG B\ W
HARQRP LE HDM/ QRZ ADGBG B\ D SRSXQMBIW' XUQJ

7KH3LON 71CGH %RIMD 9 HH XHD DG ( FXDGRU YRMG
| RU FROMNMARCDOUHRP V HDUQ) WP @PIW  DQG LQ
9 HOH XHDY FDH CERDKIQ) WHP {{ 0 RIH U

0 « LFR JDYHD FGDUP DQCDMIRUO 25 ( 1 $o&/IHRWPV
R HIP IQDM SDUIDP OB SURSRUARQDO DWW DOG
FHOADO H \FYHDO JRYH.CP HOW DIHOARY{t  3DWV DQOG
SIRHONV GHS \RADO LQHTXDDAYY KDYH IXHBG WH
FHOADQ DARQ R LOWMYMARQY XQGHUWH FROAROR QHZ

SROAFDOHDMY 7 KH WUDAR HRGQRP LE HDMY FRQARD
YID GEE\ 1QJ DQG SUYDWMILCDGAQ] RKXAVLO D SRSXOU
KDOQGRYHU R WHWRXUH ZHD \R WH SROAFDO
HXEEQKP HONO HDKUA/ QNHVARQ) URAIEWRQY DIDLOW
SUYDM I XQAQ) RQ SROMNDOFP SDLIQV GER\ Q) DQG
HIIAHQNVP RGHY R AMIHQ P DCDJHG SXEQE  SROAFDO
IXQAQ) DIH GHFHADY R |RWP XOW QDMUDO LHRXUH
HRP SIRMAMG ILRP  SRSXOWP &/ GP RADAIF
EDANVAAEQ) 2 WHZ MH WHSROAFDOEN-RYHUR QDMUDO
HRXUAY ZI® CRWRQ® REVEXWH DO DAMWP SWIRU
QYHMILFDARQ EXWDOR WH WDQSDUIHR  WHTXIUHG [RU

HIHHANHRWP V

7 KH( FOYH& KDIBQIH

0 RURYHJ SROAFDOFRQARODGGY R D QVWOPASURE®P
R WDADD QAYHIH URRXUAH UK CDWRQY * RYHLQP HOW
UHIDGFH RQ WH P DQDIHP HOWR! 6: ) V FRXSGG Z LW
WCAD® QYHIH \RAHALY DQG WH SUAYDBOFH R QDWILDO
URRXUAH HWIPARQ 1Q , QALJHIRXV DUHDV IXHY WH
FUDARQ R eHJFOYH HRQRP IV ( QFOYH HRQRP LY
DH 1Q WH FROM WR  QDMUWDO LHRXUAH H WDRARQ
VHEXUHG HOFDYHY ZKHH P RWR WH LOQYRWR HOM URP
UHRXUAH H WERARQ LV FROFHOADMS Z W QR EHOH IWAR
WH Z 1GHU \RAHW {u $ FFREQJ R -DP H/ ) HIXQRQ
WHH HOFDYH/ EHDU WH EXUED R URRXUAH H WERARQ
GHSIWM CRWSHIAHYIQ) DO \RAHEOEHH IMRWHI WDQ
HRQRP IE LQYHWR HOV \RBD GQUHAMG VR H WDRARQ
SURFHWHV{U 7 KH , QAJHCRXV LQKDEMION R WH / DAQ
$ P HIFDQ FRXQM MGH ™ \KFK DV WH FRP P XQWHY RQ
WH/ LWIXP 7 UDQI® DQG WH < DQDFRAKD * RG 0 LQHY
' DH QSRSRURDMY DIHAMG B\ H WDORARQ
SURFHIAY/ WDMEHCH MXUEDQ SRSX@WRQY DQG SROAWFDO
HDM/ DAD KLIKHU GYHO(s {t 6XAK FRP P XQWHY DUIH QRW
RQO DIIHAMGE\ SUHH IMAQ) \RADCP DILQDT DARQ EXW
DUHDOR KME\ D@AN R \RADAQYHIR HOVDVZ HEDV\WH
HRR®RILFDO DQG P HAFDO FROHTXHAHYY R H WDRARQ
SURFHAHY * LYHQWLY MIVQHRHXDY VR WHRU] HLHRWP V
GDAQ) \R WH HIWEEQKP HOVR  LGFOMYH A HD GG
LOWMMMRQY | RU WH P DCDIHP HOAMDQG LHOYHWR HOAR
DMIO IHRXUH UDN VENQ) QR DAFRXQN WH
JHRIWDSKIFDO HMQE KIWRUFDO DQG \RAR HRQRP IE
FROGMRQVXQATXHVR/ DAQS$ P HIFD

7 KH&D@DADO0 RAD
7KH $ GHID + HIMIIH 6DYIQIV 7 W) XQG DAONRXIK

CRMHD RO HXQE LOYHWR HOA U-SURVHOWN DQ RSWP DO
SRIA P RG-OWR JHOHDM VBQILE®! LOHTXDON UHEXRARQ
ZKI®! AP HOAMY GPRADIE IOMMARYY DRQIMCH
FKHANV DQG EDODQRHY RQ SROAMFDOSRZ HUJ ( WREQKHG 1O
7KH + HMIOH ) XQG VHHW \R BMEEQK \DVQIV
IP SURYHZ HDDUH DOG @YHMI\ WHHRCRP\ R $ GHID
Z KIEK MW XSRQ WH QU HVROHWAHYHVR & DQDAD{ 7 KH
IXQG DIP V DMHIQYBMWQ) @UHD 1Q $ GHID WURXIK
LOYHAR HOV 1O D VMWWR  SXEQF® RZQHS FRP SDQHV
+ RZHHJ 7KH+ HIVBIH) XQG DOR SURVIGHV LOYHWR HOW
R RWHJ SURVIGAHVWURXIK SUH HHOADOWHDR HOABDQY
Z W LOMHMWDM EHBRZ P DINAMDMY{ 1 RQAMHBIW
7 KH+ HIMBIH) XQG HIHAAYHD SURYHON WH FUDARQ R
DO ( FOYH( FRQRP\ B\ IHAMMEXWQ D @UIH SRUARQ
R LWUHYHOXHZ WO WHH WDRARQ SURVIQRH Z KIBIDOR
NP XOWQ) WH ELRDGHUHRQRP | DQG 1Q IDWWKPXUHR
& DD 6XFK DP RGHOHP VR EHDMERAYHIRU/ DAQ

7RUN e7 KH3ROAWAD] ARCRP\ R 5 HRWP 1Q5 HRXUAH S LK & RXQMH/f
&XEL@ e&KDYH : L1QVO RMWRG6RDS 7HP / P IWf

7UHR e$VBRQ/ DV 5HRWP DV4A XH( QMu$0 / 2 DRRQIWHR 0 RIHDYSWDLE $ SIREDUDVS QM HD) LQGHEX 6H HIRT

) HIXQRQ e6HHQ] GNHDQ2 LOR.RP SDQ. 6SDRH 6HRXUW DQG* GREDCR. DSMIAQ 1 HRIEHDGS | UFDf

-DCHAN. HADO el DAH* LRXSVEIMRQD7 UDWUH7 LIRYHR! / IWXP 1 RZ 0 LGHV7 KUDMD7 KHU:  DIMJ & XOMUHDQG:  HDOM f
&RPPRY' WPV e+ RZ 2 (H, QAUHRXV: RP DQ7RRNRQDO XMDARDD LQQJ &RSRIDARY $ QG: RQf
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$ P HIFDD CDARQY RIHIQ) SRWELDAY VR BIEEQK
PIQPXP TXREV IRUWH UHIQHXR HONVLO WH \RADO

GHYHBRSP HFOVR H WERARQ HFDYH |, QAJHCRXV DUHDV
Z KB IRPAMQ) SXEQE LOYHIR HOMOQ KRWSWRYIGRH DV
Z HODV 1Q WH CDARZ IGH HRGRP\ WLV [P SRUBIQMR
DOR QRM KRZ 7 KH + HIMIIH ) XQG S@AHY D IRFXV RQ
LOYHXR HOALQ SXEQF FRP SDQHY Z KR FRX@ S@ D LR®H
1Q H1HAAYH HARCRP LE QYHMLLFDARQ ) XUNHP RUH MLV

QHHADY VR DSSO D NHHD LOMHMIQ SXEQE FRP SDQHV
10 WH FROM WR  SRW\FRBQDOVRAHAY/ DV PDQ R
WHH CDARQWE URRXUAH H WDRARQ LQGXWAHY KDYH EHHD
EXIOVXSRQ IRHIQ LOYHXR HOWP RGHY ZKIFK KDYH
Q\SURSRUARCDMD EHCH WG |RUHIQ FRP SDQHY VR WH
GHMPHON R CDARQDO WHYHOXH  + RZHHU KK
FROMGHDARQY DH VR EH PDGH FROMGHIQ) WH
FHOADT DARQ HBIGHP LEFR P DQ / DAQ$ P HIFDQ SXEQF
FRP SDQHV ZKRH HIEHR IV FROMWDGHG B\ KUK
GYHYR JRYHLP HOMOMYHMWRQ DQG D @AN R AW HD
®G P DQDIHP HQV 7KHHRWH WHH HRWPV P XWEH
FRXSOG Z W LOPUHDWHG DVRCRP\ R SXEQE FRP SDQIV
ICFHOAM]IQ) WRKCRADWE AYIE P DQOIHP HOW RYHU
SROAFDCDIHIEDV

7OE® (& $&V3UPDY ([ SRS @OUVIRY DAQ$ PHIFD MG&DUERHDQ ' DMIURP 81&20 75%" (

7DE® ) RMO) XHCB UFH, QARH ' DRIRP : RGYDON

& RFOMRQ

7 KHXQTXHFRQAMWRQVR! / DARS$ P HIFD FD@ RUXQTXH
ROMRQY ,Q D LHIRQ R FREQDDAVIQINXWRYY WD
KDYH SHSHMDWMG LDFH DQG FOW LQHTXDDAEY Z H P X
VHHN VR XVH UHQWV 1Q D Z D' WDW RWMLY LOG-SHOGHIAH
ERW IURP | RUHIQLQYHWR HOADQG P DUNHAYRDWDN : H
DUH FDIBG VR UP HP EHUWDADQ. tHRPP GHYRG R DQ
DSSURDAK DI DLOQWVVRADO LOHMXDOARY IV RXIKWWR EH
IOHIHARYH © LW D JURZ LQ) QHARWIW | RU GHRHOAD HG
AMIHQ ®G  UHQW P DQDIHP HOWV P HKDQWP YV IW IV D
SURUW VR LHRP  SROAFDOLOWMMARQY LQ D ZD. WDW
GP RADWE EDANVAGAQ) LV VDWKHS YID IRUHDHG AVIE

SDUAFSDARQ DQG UHIXOWG HDM LQOHIFH |, WY RQD
WURXIK GH5 G-P RAUDAF LOWMWRCDOH R \WDWHOW
FDQ EH QMMEXWG LQ D ZD. WDWP [ P 1] iV HRQRP LF
VHEXUW DQG \RADOGHYHERSP HOV MUQQ) WH SDIH RQ
H WERAYIMV IOMIMMRDDP VR AKDW D Q. SDW
IRZ DG

5()(5(1&(6
$APRIX ' DIRQ HVDO 7KH &RBQADO2 UV R &RP SDIDAYH ' HYHERSP HOW $ Q
( P SIUFDO QVHMDARY  $ P HIFDQ( FRQRP LF5 HYIHZ ' 2, DHU

$UDD &XEICRY e&KDYH : LV 9RM VR 6FS 7HP /IPIWFf 1% 1HZV
KWV ZZZ GEFQHZVFRP IGZEQD

YDUDFRXIK 6R®Q e7KH/ HDA R / DMQ $PHIADQ / DQG5HRP f 1$&/ $
KW8V CQDFDRU DUAFBIGIDR WO DP HIFDQ @QG HRWP

XUV 1IN e HARQVIWRP WH) LUKBLON 7 LG &RMB\H $ P HIFDV 4 XDIMO
KWBV ZZZ P HUIFDVTXDIMO RU DWAFBIGMWRQVIURP WH | LIXASLCN WEHY FRASWH

&DUERR ) HODQER + HQUTXH DG ( QR ) DBWR € HSHGHR DQG ' HYHBSP HOMIQ
/ DAQ$ P HIFDf 8 QYHMW R &DURGQD3 KN

) HIXQRQ -DP H/ e6HHQ) ANHDQ 2 LOSRP SDQ. 6SDFH 6HRXUW DQG * (REDOS: DSMIOLQ
1 HRIEH.DO $ |URDf $ P HIFDQ $ QMURSRERIMV
KWBV GRLRU D

-DCHMN 0 HIDQ &OYDQR 9 IRRUDQG$ EG 5 RALIR el DAYH* URXSVEIMRQ D 7 UHDKWH
7WIRYHR / WXP 1RZ 0 IQV7KUDMD 7KHU: DMJ &XOXMUHDQG: HOIMF $ \WRADMG
UV KW8V DSQHZVFRP DUNFBIQMXP Z DMIP 1QQ) LQAIHRXV
FEIE F | EDE E

/ DUDQ ) HIBH €0 MHG 2 SSRUMQWAY 7 KH( FRQRP LE + MR R / DAQS$ P HIFDf ,0 )
KWV ZZZ [P RJ HQ1 HZV$ IAFBV 1% 0 LWHG 2 SSRUNMQWHY/
7KH( FRQRP E+ IMRY R / DAQ$ P HIFD

/ODH 6DUK e+RZ 2QH ,QAJHRXV : RPDQ 7RRN RQ D 0 XGDARIO 0 1QQ)
& RSRUIDARQ $QG - ROQf &RPPRQ " ULPV

KWBV ZZZ FRP P RQGHP VRU QZV KRZ RQHLQAIHIRXVZ RP DQ \RRN

P XGMDARCDOP LQIQ) FRUSRIDARQ DG Z RQ

0 DUDUMD / RSH 0 DDe/ DO DUD 5 RDf 8 QYHMW R 3MMEXUK 3DQRUIP DV
KWBV SDCRUP Dv\VHRXUHSIWIHGX Q7 V DQG SROAEV@® P DUHD LR\D HOFDR YHH RDGR
5RRH %H) DQG' DYIG* RGP DQ e2 LOGHMBY D6 HRUG DERYH DYDUHY &1 1
KWV PRH FQFRP P DINHVRO

7RSIN 6WYHD €) LRP 6LOHUVR &RAOCH / DAD $ P HIFDQ &RP P RAW &KDQV DQG \WH
IX@Q) R WH : R ( FRQRP\ f o' XNH 8 QYHMW 3UW
KWBV GRLRU MW ME

7RWN 5 DIQDU 7 KH3RDADO FRQRP\ R 5 HRWP 1Q5 HRXUH5 LIFK & RXQMHA 0 )
KWBV ZZZ IP| RU H \WLLDOGS WP LQDWHY DULQSE 7RYN SA

7HR <HHIH e$V 6RQ/ DV S5HRPDVAXH( Oy $0 / 2 DO&RYWHR 0 RHD
WX\FDE  $SIREDDV  $OQM/ ' HD )IQ @H  6X  B6HHIRf
KWBV P H LFRDVFRP CRMDIEDGDU\VRQ@V  HRWP DV TXHHVIR P & DOFRQIWHR
P RUHCD EX\FDLD DSUREDUDV DQMY GHOILQ GHVK \H HIR Q

7UP GW* LBV e2 SHDARQ &RQERU 7KH&RG : DU&RQSILER 7 KDAT HILRUIMHG 6RXW
$ P HIFDf 7KH * XDLEDQ

KWBV ZZZ WHIXDEDQFRP QZV 5 RSHDARQ FROGRUWH LI DOWDM

QHE RN WDAMILRUNVHG \RX\W DP HIFD


https://pubs.aeaweb.org/doi/pdfplus/10.1257/aer.91.5.1369
https://apnews.com/article/lithium-water-mining-indigenous-cb2f5b1580c12f8ba1b19223648069b7
https://apnews.com/article/lithium-water-mining-indigenous-cb2f5b1580c12f8ba1b19223648069b7
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) HG5 DM&XV

7 KH5 LSS®I( [THAWYDODCHQ) * URZ W DX
, JOARQ

$ QDO] LQ) WH) HE5 DME&XW' RP HIAE , P SDRANRQE RQMP HY 9%MGHW ( P S P HOVDQG, QrHWR HOW

Q6HWP EHJ WH) HEHDB BHIYH ) HS WRRN
\LJQUIEDQAMDPMRQ B\ FAMD) LOMBXMDM/ E\
EDMV SRON P DINQ) WH [ LUIXVUDM UGXPARQ 1O
|RXU\ HDLY DQG I XUMHUPXMQ) IWRQ 1 RYHP EHU
B\ 7 KLVP RYH®Z HHG WHVELI FAIQM BMALDM\R
D WQH R R DIP HG DWW \IXSSRUAQ)
HRQRP IE JURZW DQG \WEELQ 1Q) WH @ERU P DUNHW
ZKIK KDV \KRZQ \JQV R \BZ Q) 7 KRH GHRMRQV
LHBPAD \KUWLQ WH ) HZV SURUMEY \RZ DGV GHDIQ)

Z W XQHP SB P HOAVRYHU Ll @ARQ DV ) HG &KOWP DQ
-HRP H3RZ HOWBWG WH) HG Z DVeHOFRXWIDIHE B\ \WH

SIRILANV VHHD RQ LQMARQ $ V WH XQHP SB P HQMDM
LRH [RP Q' HHP EHU R B\ $ XIXWV
t WH) HG QRZ YILZVWH UM R D Z HONHQIQ) NRE

POANANDY D PRH SUAMQJ HRCHHO WDOQ 1 MARQ
Z KIFK KDVY\KRZ Q SIRJUIRNVWRZ DG WRELTQ DARQU

7KH) HEHDO5 HHYH RSHDWMY XQGHJ D GXDOP DQCEDM
ZKIEK QUFW IWWR SIRPRM ZR SUPDY JRDY
POIPXP HPSRPHIN DG WEE®! SUFH/ LH
FROARTY) [QOWRQ 7KLV PHXV WH ) HG DPV \R
|RWMJ D @ERU P DINHWZ KHH HYHY RCH ZKR Z DOV \R
Z RN FDQ 1L.QG D NBE. Z KL DOR NH-BLQJ QI MWRQ DAD
P DCDIHDE®! GYHOWVR HOUWKUH WH SXURKDUQ) SRZHJU R
PRH UPDQ/ WEE®! RYHU WH +RZHH ®&Z
IQMARQ DQG HP SB P HQWVDUH FRXQMUSURGXRRYH DV
P RUHSHRS®IZ RINQJ FDQ ERRWGHP DQG | RUIRRGV DG
VHYEH SRAWMOWD® GUMIQ) SURHV XS 7KHHRWMH WH
) HG P XWWFDIHX@ EDDGFH WHH \Z R P DRRHRGQRP IE

JRDY\R P DLOMLO RYH DOHRGQRP |E WRELDN

" HSW WH RYHDOFRQHKXVCP RQ) WH) HEHD SHD
0 DINHVE&RPPIWH ) 20 &  WH FRP SRQHOVR WH
) HBHDO 5 HHYH UHSRQUE®! IRU \MMQ) P RCHAL
SRIR SUP DU® WURXIK 1Q OHAQ) IOMBIMDM/ DG
P DQOILQ) WHP RQH \XSSO®  WHHZ DVIQOMLDOGHEDM
DERXVWKHH WAR WHUDMPXWS IDLHAWHOAR) YRM
\XFK DVWDAR 0 LFKHID %RZ P DQ H SUHWHG FRGAHLOV
WDAVEXMD] DM/ VRR DIJURKIYHD FRX@ SUHP DMUMD

UWDARCD®! | RUWLY ERG P RYH ZDvV GUYHQ B\ HHR(RP LF

DD MICQDIR) SRMOADOI XUMHU\RWILQ) 1O WH @ERU

P DUNHW 7 KH FHOADO EDQNYY 6XPPDY R ( FRQRP IE
3IRVAMRYY 6( 3 e\WKRZHG WDWWH PHIDD ) 20 &

SDUAASDONYSHIAMYI 1Q  EDUVSRONR I XUMHIFXW
DRLRW WH UP DIQQ) ZR P HAMQIV WLV \ HU |REBRZ HG

B\ EDWSRONR PXWIQ DQG  EDJUVSROQN
PRHQ  \RDWP ICDODMR ft

$ V&KOLLP DQ- HRP H3RZ HIIQAFDMG \WH) HGUHP DOV
HOFRXWDIHG B IQMWRQY GRZQZDUG WHXG BEXW LY
SUHSDUHG | RU TXUMHU PXW VR HOUKUH HARGRP LE \WEELDW/
DQG WEELDN 1O WH NRE P DUNHWG 7 KLY DUWE®! AYH/ LOR
WHLP SDRVR WH | HGHDOUDM PARQ GRP HIAE AW HDV
R WHS8 6 GQWXWQ WH IPSCFVR DM FXW RQ

FRQXP HY BEXMQRAH DG IQMARQ WH P SDRWVRQ
HP S® P HOVDOG WH NE IOGXVWAM  DOG 11D WH
1P SDRARQWRAN P DUNHIV DQG LOYHWRUEHKDYLIRU

+ \WRUFDO H3H.DCS DMV

7 KLV FKDUNKRZ VWH) HEHDO) XQGV( 11HARYHS DM WH
DRMDOUDM DAZ KLEK. EDQNV GG URHYH/ VR HOFK RWHU
RYHLQLUKWARP SDUHS \R WH \BUUHVIDM  ZKLIEK LV D
WQIHHAE, WH) 20 & IWRP R 7 KH DM
IQFUDHG\KDLE® EHEHD DG DVWH) HHIDO
5 FVYH

" Z\HJ e6-B\WP EHJ ) FGP HAMY ) HEEXWWIDWVE. KOO SROQMRNXSSRUMARCQRP \ f
) MK5 DMV e) H55 DM&XWS LHEWD INHD VR %1 0 RGHWW2YHDQIQ 7 KIV( DMQ) & Fof

' Z\HJeSHBWPEHJ ) HGP HIMY ) HSPXWIDM/E! KOD SROMRNXSSRUVIARGRP \ f
$ A\HP DQ €) HEGHAMRQWR JR EL] RQUDMPXWZ DV RAWDVDP GXQ\F

' Z\HUeBHBWPEHU ) HGP HIMY) ) HGRXWWDM/E! KOO SROQMRAXSSRUMARGRP \ f
30 ] DQHH e& RQWP HYVR VFHEHHIWR! ) H3 DM FW BWKRZ. P XFK DQG Z KHD MHGW R0

I @OOVIARY RYHULQ MARQs 1 HYHIMHBW \WH) HxV
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LUKWQHG P RGHEL SRIA VR FXLE [QOWRQ GXUQ) DQ
HARQRP IEH SDOMRQ + RZHHUWH  [LQDCADORUMY
®G R D WSLG UHEXPARQ VR QHDU] HR GYHY DVWH) HG
\RXIKWHR VAP XOM WH HARGRP\  DQG UHWRUH WEELON
5DM/ UPOQG &2 IRU\HW WHORMY D \BZ
UHRYHY EHRHEHIQAQ) VR UMH JWDGXDD (Q DV
WHHRQRP\ WWHIWHIHG $ VWWHRQHAR &2 9,

1Q HOUD DM Z HH\DWKHS DIDIQ VR GHOUTHR \R
P MJDM WH HRQRP LE | DERXW 61GFH WHD DMV KDYH
UVHD WDAO® DV WH ) HG DPHG R FRP EDW SRW
SDQGP IE IQMARY EXWWMLY\ HDU WH DM Z DV 1 LCD@
PAWLIQDIQ D SLYRAQP RGHEY SRIA [P LG FRQFHOQY
DERXW WEELQ] 1Q) WH \BZIQ) @ERU P DINHW 7KLV
\KRZ FDWKRZ WH UDBIG MHR IDMVILRP &29 ;'

Z DV KLIK® XQXWXDOLQ FRP SDUNRQ VR SUHYIRXV \ HDLY
Z KHH WH UDM KDV EHHD X\XD@ P DLOMQHS DAD &
GYHO WHHRHPXWDHQRZ EHQJ X\ HG VR LAXUD R
WH) HEHDO DMeCRWP f

PSOAW RQ &RQXPHY ,QOMRY DG WH 2 YHD®
( FRRP LF2 XWBRN

7KH) HEHDO5 HHYHY GHAMRQ R &Z HU LOMBXMDM/
KDV D @UHAMP SDRWRQ YDURXV DSHAW R FRQUWXP HJ
IICDOFH %4 UGXAQ) WH FRWR ERURZIQ) WH ) HG
DPV \R WP XM HRQRP IE JUIRZW. : KHD DMV DUH
®Z FROXPHY DQG BEXMQHAA/ fERURZHM  DH
P RUHO\HD VR VENH RXAEDQV | RU QYRR HOV RUQUH
SXURKDHY KK DV KRP H/ RUFDLY  EHFDX\VH WH FRUAR
ILKDCAQ) EHFRPH/ PRH DIRUTEG®! ) RU LOWEQH
DAYEE®! DM P RUISDIHY/ $50 V RWD \FH GHRUDWHY
10O IOMBIMDM/ IRGZIQ) D ) H5 DM FXW Z KIFK FDQ
PONH KRP HRZGQHIKIS P RH DAMILCDE®! IRU EX\HY
6P DO FUHEAWFDUGY Z W YDUCE®! DM/ ZKIEK DUH
RWD WG R WH SUPH DM DOR \FH GZ HJ LOMBIW

FKDUH UHEXHQI WH I LDCH DOEXUWEH) RQ FRQUXP HY/w

' HBIW WH EHH LW IRUERURZ HY ) HG UDW FXW KDYH
GRZQIGY IRUNDYHY $V IOMHWIDM GRS EDQ\WV
WSIFDD ®ZHJ WH IOMBWWH SD RQ \DMQIV
DFFRXQN FHWIEDM/ R G-BRMW &' V' DQG PRGH
P DUNHW DFFRXQVX 7KLV FDQ UHGXFH WH IOFRP H
FRQUXP HY HDLD RQ WHU\DYIQIV P DNIQJ MKDLEHJ I RU
IQAVIGXDY R JUIRZ WHU Z HDOM WURXIK WDAMRQDO
\DVIQIV YHKIE®Y 2 YHU WP H WL FRX@G QVFRXWDIH

\DYIQJ DQG SX\K FROXP HY VR VHHN KLIKHU LHMUOV 1O
UMLHJLOYHWR HONV XK DVAWRANV RUUHDCHWEM

) HEHLDO5 HHYH DM PXW DOR P SCRAMMGHON KDYLQ)
ERW SRVMYHDQG QHIDAYHLP SCRW / RZ HULQMBXNDM/
FDQ UGXFH ERURZ Q) FRW IRU WGHON P DNQJ W
FKHDSHUVR VENHRXWERDQVI RUMMRQ W VERRNV RU

FUHAWADLGV IRUED VR @D \SHDAQ) KK DVIRRG RU
WDQSRUBMRY + RZ HYHJ D GHRUDH 1O LOMBIMDMY
WSIED® P HQV &Z HJ MMV RQ \DYIQIV DFFRXQN
Z KIFK FRX@ P DNH IMKDUEHU | RUMNGHOW \R JURZ. WHU

\DYLQIVI RUI XVWUHH SHOH

) URP D ELRDGHJ HARCRP LE SHYSHRARYH Z KLBH LDM FXW
DH IOMXGHG VR \8XU JURZW WH FDQ DOR KDYH
IQ@ARQDY HIHAW : KHQ ERURZ LQ) EHRP HVAKHDSHU
FRQUXP HY DQG 11LP V DUH P RUH @\HD VR \SHG Z KIEK
FDQ QUYHXS GH-P DQG | RUIRRGYDQG VHYEH/ SRMOADD

eDAQ) W KUKHJ SURvV $V GPDQG LCRHDW
EXMAAMH PD WAKIJB! VR P HHWWH KLIKHJ GYHORI

FROXP SWRQ SDUAEXDLO® I SURGXRARQ FDSDAW LV
DOHDG. VWHRKHG 7KLV IQFUDWHG GHP DQG FRP EIQHG
ZIW TPIMG \KSS® FDQ FDXVH SURY VR UM
FROMBEWQ] R IQOARQ  $CAWRDD GZHJ
ERURZ Q) FRW P D HOFRXUDIH EXMQHAHV R LOYRIIQ
H SDOMRQ RULGFUHDVHZ DIHVVR DMIDRAZ RINHY 1 XUMHU
DEAQ) R IQOWRDY  SURKKUY ) XUKHP RH GZHJ
LOMPDM/FDQ Z HONHO WHFXUHCR. DVIQYRWRU/\AHHN
KLIKHU LAMUDV 1O RIMHU FRXQMIEY ZIW KLIKHJ UDWA/
WHHRWH \XSSOLQ) WH 8 6 GR@U IOR WH P DINHW
G-SUHADAY) WHFXUHR  DQG WHHRH WDMQJ [P SRW
SURY/ 7KL IV SDWEXQUW [P SCRAXO 1Q HRGRP 1LV
KHDYLO UHIDQARQ [P SRUVI RUJRRGVDQG UL P DMIDY
51MQJ P SRW SURY FDQ SX\WK GRP BME 1Q MARQ
KUKHJ PDNQ) HHIG@ JRRGY PRH H SHOUYH IRU

FROXP HY

$ OMRXIK IQMARQ UP DIV D FROAHD 3RZHDFDIP V
WDWIH FXUHOAWVHIEY R DM PXW LV H SHAMG VR LRKXOV

IQRQO D\ KWCQRHHLQ 1Q OARQ RYHUWHCH WU R
P ROMV 7KHSUP DY JRDOLV VR ERRWMWE FUDARQ

DG HRQRP IE JIRZW. Z IWRXWDIBRZ 1Q)  1Q OWRQ \R
\SLLDORXWR FRQARO WINQJ D EDDQRH WDMKXSSRUN

GQJ WP HRCRP LF\WRELDN {r

P SDANRY( P SR P HOADQG* URZW LQWH- RE, GO0\
7KH) HEHIDO5 HHYHY GHRMRQ VR &Z HJ LOMHXDM/
KDV D SLIRIRXQG USS®! HIHAWDRRW WH HRCRP\
SDUNEX@UD LQWH@ERUP DUNAW/ RZ HIQJ LOMMDM/
WSLEDDD WP XOWY NE JURZW E\ P DNQ) ERURZ LQYJ

KHSH) IRU BEXMQRAY  HOFRXWDILQY)  H SDOMRQ
LOYHAR HOW DQG KILQJ DARW FRRY 7 KLY ERRWIOQ
HARGRP LE DRAYIW RIWD FUDM/QHZ. WREV SDUAEX@LD 1O
LOGXVAHY QNH FROMKAMRQ ZKHH GZHJ P RWIDIH
DM GUYH GP DOG{{ &RQKXP HY DOR WG R \SHG
PRH ZIW GZHJ ERURZIQ) FRW IXUNHJ |XHIQ
GP DG WHH RIHIQRUHDMQ) GHIYHG GHP DQG | RUGERU

DQG SURP SWQJ EXMCQHARAR KILH

)5(' e) HHDO) XQOV( IIHAYHS DM ) (' ) 81" 6 f )HEHIDOSHHYHYDN R 6N /RXY
&DQDG. 7 M\DBLOHU e+ RZ ) HEHIDGE HHYHIOMHIWDMPXWD | HAWERQUKP HY/f |, QYHWRSHAD
&DQDG. 7 \MD6LOHU e+ RZ ) HEH.DDE BHYHIQMHBMWDMPXWD | HRWRQWKP HY/f |, QYRWRSHAD

300 ] DOHH &KUMAD e&RQXP HW\RVHHEHHIW R )HE DWIFXWEXWKRZ. P XFK BWFBDUF + DYDUG * D HAM

. HD -DAN e+ RZ WH) HVIQMHBNDMEXWFRXG P SCRNMHOERU PDUNAY ) REEHY
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7 KH UFHOMHYIMRQ R HP SG P HQAMEDWD \KRZ HS \WDW
NRE JURZW EREHD 0 DUK DQG Z DV \BZ HJ

WDQ QWD UBRUIMG ZIW IZH) NREV
FUDMG{t : KIGIWHXQHP SB P HFQADMWWEQGY DN
WKW SRWSDQGHP IE FRQAWRQY KDYH P DGH SUYDM
VHRRU SRUMRQV P RIH FRP SHARYH DV WHH DUH QRZ
IZ HJ NBE RSSRUMQWH/ WDQ WHH DIH XQHP S® HG
QERHY{U%. PXMD) DM/ WH) HG DIP VR VKSSRUNWRE
FUDARQ UGXH @RIV DG PSWRYH ZRUNHW
EDJDIQQ) SRZHJ SRMOADD GDAQ) R KLIKHJZ DIKY
DVEXMGHAR/FRP SHMVR DMDRNEBONS

&RP P RAWY DOR EHCHIWILRP &Z HJ LOMMIVIDM/
3UHARXV DQG EDVH P HEY O\H FRSSHUMEQG \R JDIQ DV
GZ HJ DMWY FRP ELQHS Z MK D Z HONHJGRADUP DNHWHH
DAHV PRH DMDRAYH R IQHIRY UGXAQ) WH
RSSRUMQW FRWR KRT@Q PHEY DG LCAHMQ]
GPDG ILRP RMHU FRXQMH/ XMQJ  QLIHMHOW
PXUHAR $CAWRDD ZKHD LOMHW DM/ DWH
GZHJ ILLPVDHP RHONHD VR ERURZ ILIRP EDQ\W R
IXQG5 ' SWRILP VDG LQQRYDARQ DQG H SDQG WHU
FOSMIODQG @QG IDARY R SIRGFMRQ 7KLY Z RX@
| XUMHU LOPUHDH WH GHP DQG |RU EDVH P HEY UHTXULHG

IRU FROMXPARQ HF WHHRH IQRUDIQ) WH WE
RSSRUMQWHY DYDIMEGILO WHFRQWKRARQ LOGXVAN

/P SDRARQGVN O DUNHIVDQG, QrXRUYAHKDYIRXU

7 KLV) HG PXVWKDG DQ P P HADM DEHWP I H5 HIHRARQ
8 6 HIXIW PDUNHNV ,QWD® WRAN SUEHV LRH DQG
ERQG \IHBY HSHDD KRUMMP R GRSSHG
+ RZHHJ B WHHG R WHWDAQ) &D P DRULQARH
\KFK DVWH6 3 ' RZ -RQH/, QGX\MDO$ YHDIH
DQG 1 DVEDT DIDSRWMS WP DOGHIGHY ' HSIWM WY \WH
EURDGHU H SHABWRQ LV WDVHTXIMHY WOG VR SHIRWP
ZHDGXUQ) IDMPXOMQ) R FBV SDUAEXOUWD Z KHD WH
FXWDUHP DGHRAMGHR D UHFHWRQ + IMRUFDD 1O
RXW R SUMRXY FXMQ) RFBV 1L HGIORP H
LOYHIR HONV RABHIRWP HS FDK [ XUMHJ HOFRXUDILQY
IOVHIRY VR PRYH WHU H FAW FDSMIO ILRP DK

KR@QIVIOQR KLJIKHJ\ IHAQ] LOQYHXM? HON{u

) RULQAVIGXDOLOYHXRY/ DM FXW DOR P SDRAYDURXY
ILCDQADO SIRGXAW 0 RGN PDUNHVIXQRY 0 0 ) V

RSHADD B DEGI RQHY WG R DAMVAR DM FXW \R
FRQXP HY FDQ H SHAWWR VFH &Z HJ DMWY RITHHG B\

WHH VHEXUMEY 1O WH HHOAR D DM PXAWWGDAQ) R
GZ HJ\ IHBV | RULQYHXRY / RZ HJ DMWY WSLFDD® ERRWV
WRAN PDNW B\ UGXAQ ERURZIQ) FRW IRU
IOQVHIRY DIBRZ Q) WIHP R GYHIDIH P DUILQ CAFRXQN
PRH HIIEHO® $WWH \CPHWPH ERQG SUBH AQ
GHFOCH HSHAD® IRUGRQ) WP ERQGV ZKIFK DIHP RH

VFOLAYHVR LOMBINDMP RYHP HOWN{v

" Z\HJ &KUMMD e6HW

) LOD® Z KHQWH) HG FXWDMY LOMBINDM/JHHDD
| DIDDRLRW WH EURDGHU | LQDGADOP DUNHVLOFOGQ] 1RU
8 6 CRIUGHRP LCDWG D0V & RP SDQH/WDNHD RQ

RYHWDV IXQAQ) HJ 1RP IOMODARCDOIQYHWRY RU
JEEDOGHEWP DUINHWV P D 11QG IMWAKHDSHUVR ERURZ. DV

LOMHMNDM/ GHFUHDHJIGEDD 1Q IHSROHWR WH) HXY
DRARQY 7 KLVLVDOR | XUMHHG DVD) HG IDMPX\WA/SLFDD
Z HONHOVWHS 6 GREDU DV®BZ HJWDMYP D UHGXRHWH
DMIDPAYHIHW R LOYHAR) 1Q GRADUGHCRP LQDMG DWHN
R IRUHIQ LOYHIRY &RP SDQHY WDMHD RQ RYHYHDV
IXQAQ) PD. EHHIWL WH DWH ERURZIQ) 1Q RWHJ
FXUHAHY EHDXVH WH FRWR VHYAQ) GHEWP D
GHRUDHLU WHS 6 GRIUG-SUHADM/ UHIDAYH VR WHU

ERURZ 1IQJ FXUHRA

& RFOMRQ

7KH) HGHDOE HHYHVGHSWP EH) LOMIBIALDM FXW
KDV \SDINHG D ZIGHUDKIQ) USS®! HIHW DARW
PXOAS®! ARY CGRPHMAD® EHHIMGY) FHIRQ
FRQUXP HY DQG EXMCHAR/ WP XOWQ) \WH NRE P DINHW
DQG LCPUHDMQ) HP S P HOW+ RZ FYHU WHIX@H | HAWR)

WHH DM BXW UP DQ \R EH \HHD HSHADD DV WH

XQARG 1QWHRRQM R RQJIRQ] LQ @ARQ ARCAHOQV DG
WH SRWDADOCH-G | RUIXUMHI SRIR. DAWWR HONV 7 KH
SRIA FOWHY WDCHRIV \XFK DV UGXRHG \DVIQIV
LHMUODV DOG SRIMOADOLQ MWRCDY  SURAXKUAY Z KLEK WH
) HG P XWWFDLHX@ P RQVWRU 8 GMP DMY  WH \KFFHW R

WL DM PXWZ IO G-BHXG RQ LW CELON VR \WMNH D
\WELQDE®I EDDQRQ) DRADLP HS DARUMIQ) \KWELCDE®!
JURZW DQG P IWDAY WH UMV R D Z HONHQIQ) NRE

P DUNHWV

5()(5(1&(6
$SAHPDQ $ QA €) H3' HAMRQWR * R%J RQ5DM&XW DV1 RAD6@P ' XQNT : DKQWQ3RW
KWBV ZZZ Z DKIQIVRGBRWFRP EXMCHN/ [ HGHLDOURHYH P LOXWY LOMBXALDW FXW

XY 7TREIDV e : DV WH ) HxV 5DM &XW : L@ $ITHW: RNHY DQG &RQXP HYf 7KH + L@
KWBV WHIQRP EXMCHW [ HCHDOURHYH LOMIRXNUIDIM EXW P SCRW

) MK 5 DAV €) H5 5 DM &XW $UH 6WED/ INHD VR 944 0 RGHW2 YHDD IQ 7KLY ( DIQ) &\ Fif
KWBV ZZZ IWKWDAQIVARP URHDURK \RYHHIQVI HG UDW FXW DUH VAGXANHD VR EH P RGHWARYH.D@LQ WL

HOMQJ R R a W W7KH ES PBPW 10 WH PROM ' RQ ' PRQNX

. DXPDQ $ O DQEU& e KDAWH) HXV, QMHG DM&XWO HOIQVIRU* UHD ( QHUI\ f + XTLQIVRQ 3 RW
KWBV ZZZ KXIISRWFRP HOAI |HS IDMPXAWRIP DMBQB HDGH HE E

. HD -DAN etRZ WH ) HXV ,QMHN5 DM &XW &RXG ,PSCRVWH / DERU 0 DINAN ) RBV
KWBY ZZZ IREHVARP MW/ NIFNNHD KRZ WH I HoV LOMIRXNIDM PXW FRX@ LP SCRAH GERU
P DNV

0D O IKH®B e) H5 5 DM &XWWR 5 HlYH , QMHWIQ &P DM 7HK -30 RUDQ 6D Vi %BRP EHJ
KWBV ZZZ EGRP EHJ FRP QZ VDWWV I HG DM PXMIR UHYEYH LOMIAALQ FTP DM WK NP RUIDQ
\D Vv

- 3 0 RJDQe6HWP EHU ) H5O HIMY ) HG&XWS5 DMVE\ + DD 3RIQMNR 6XSSRUN FRCRP\ _- 3 0 RUIDQf
KWBV ZZZ NP RUDQARP LOMIKW RXVBRN HFRCRP LF RXMBRN |H5 P HMI VWP EHU

30 DQOHH &KUMAD & RQKP HYWR 6HHYHHIWR! ) H35 DM&XWEXW RZ 0 XFK DQG:  KHR$ UH/ HWV& GDUf
+ DUOLG * O HAM KWBV QHZ VKDUYDUG HEX IO HAMRU FRQXP HYWR VFHEHHIWR! 1HG DM
PXVEXVWKRZ P XK DQG Z KHQ LV GW FBDU

5HAMY e K\ ) H5 5DM &XW 0 DMU R : RU 0 DINHVF
P DUNHV I HG JUDBKIF S

KWBV Z2ZZ HKWMYFRP P DINHWI®EDO

BIOHU 70D e+RZ ) HBHDO 5HHYH ,QMMAV 5DM &XW $1IHAW &RQXP HYf , QHXRSHAD
KWBV ZZZ IQMHXRSHADFRP DUAFBVHRQRP IV LOMMADM D HAAQ) FRQXP HYDS

)HBHDO 5HHYH 90N R 6W /RXV ) HHDO ) XQoV (IIHAMYH 5DM ) (' )81' 6 f
KWBV UG \WBXMHGRU VHIHY) (' ) 81" 6

. HD -DN e+ RZ \WH) HZVIQOMHXDMPXWARX@ P SCRAMH@ERU PDINHA ) REEHY
oYXV 7RELDV e Z D VWH) HXVUDMPXWZ LQD | HAWZ RINHYDQG FRQKP HYf - 7KH+ L@
. HD -DN e+ RZ WH) HIVIQMHXDMPXWFRX@ P SCRAMHO@ERU PDUNHAT ) REEHY
5HAOMY e K\ ) HSUDMPXWP DAMUVR Z RUTS P DLINHV

) HGP HIMY) ) HGPXW DM/ B KDD SROMR XSSRUMARGRP\ f &KDVH 9%BQN
&DQDG 7 MDBLOHI e+ RZ ) HEHIDGE HHYHIQMBNDM FWD I HAWFRQKP HY/f - QYFWRSHAD
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3DQG-P IF 3HOXW DQG 3D P HOW

6RYHHJQ' HEW DMAHWVS IWUSRYLG

DANJURXQG
Q 6HBWP EHU WH , QMLDARO
O RHMY ) XQG ,0) IGHWIHS

FRXQAH/DVEHQ) DM R RUIQGHEW
QVARY Z W HDUDHJ DWHXP HOWV [LRP SUYDIM FUHAW
WDAQ) DIFGAHY WLV QXP EHUUMAVVR. & KLBI QAR
IRUPDQ" LOGHS QU DO R WHH FRXQMHY DU
SUIHDM WH &RIG  SDOEPLF DQG W HRQRPIF
| DERXW WM DERXWKDV XQERXEWED H DFHEDMG WHU
WRXE®V

7KH EURDG FKDQOHY DIJWDYDAQ) SRWAERIG GHEW
QVAHY KDYH EHD WHP HQGRXV  JRYHLQP HOW
\SHJAQ) RQ HRQRP LF \XSSRUADQG IHIH  H AHHEQ)

W@TRQ [Q DBCGH DQG DAAQ) R KLIK SUIHH WD)
GEWSIOV D HMOR JEEDOIQMARQ UDAKIQ) D
P HADQ WKWU [LCDGADO FROGWRYY DG

KUKHJ GEWVHYIHQ) FRW P IG JEEDOLOMHRNUIDM
KINH/ SDWEXOLD 1RU WH SRRUAWWHRXQME/ DQG

WH LHXOMQ) IRHIQ H AKDQIH 1P STFDARQYY R WRWH
KLINHY

1 DM WY OW LWV IGRPSBM WH GIP DAF

RADMWRY R 5XWDY ZDU 1O 8 NDCH 1O

| OCRXDARQVIQWHSUFHVR YMICFRP P RGAWA/QNHIRRG
DG HHJ\ DG HHD FIPDM FKDQIH DIH RWHJ
FROAIEXWY) JEEDOIDRRY $ QG RQ WH CDARQDOGYHD
RQH Z RX@ EH KH-EBW \R H FOXGH\ HDW R FRUXSWRQ
DQG HRQRP LE P WP DQDIHP HONQ6U/ DOND / HEDCRQY

SROAFDODQG ATXIAW RMA/ DG 3 DNWEQY
| RRGVDQG SROAFDOKQLHIY

. KLOI HDAK FRXQM P XWAVEH FROUGHIHG LQ W \SHALLE
FROM W DQG JEEDO GHEWEXUWEHYY FRQUGHHG 1Q WH
FROMWR WH SDWIHZ GO WY DUAFG! Z1@
H OP LGH FKIH® WRH GHEWH | HAW P RUMDMIEX\EE®! \R
WH&RVIG  SDQGEP LE DQG IWHRQRP [EHIHRW ,WZ L@
DOR H DP LOHRQD \RYHHIQ CRASUYDM GHEW

" HRW AR

$ FRXOM 1Q GHEVAMWAHW LY RQHZ KHHWH JRYH.CP HOW
IV H SHIHAQ) QLILEXAV HWMAQ) W \RYHHIQ GEW
WDAY SD Q) IWRZ QJRYH.CP HOAMKHG GHEW $

GH DXOVRAFXWY Z KHD D JRYHLOP HOAKDWV SD\ P HONV RQ
LW GHEWRU RMHZ VH GHFOUY/ IMZ LOOGR \R ' IWAHW LY

RWQ D SUHXURU R GHDXOV EXWHXQ EH WIHROHS
ZIWRXW GHDXOW RWQ B D EOGXW RU GEW

UHKRAMUQ)

$ FRPPRQ IQAADRUR RULHSROH VR QWWHW LV
UMQJ ERURZ Q) FRWDQG SDUAEXQWD UMQJ \SUHDGY
" HEMQYBXRY ERURZHY UHTXUWH LOMMKVSD, P HON
IRP GHEWDMMKXHY OGHY KHH RYHHIQV DG
G DQG KLIKHJ .OMBIWVIDM, ZKHD WH  EHIHYH WH
GEWY IMIH) WLV LY WH FIWE UMN UHMUD WDGHRY|
3UYDM FUHEW DAV DIHGAH/ DOR DM \RYHHJIQV
JRYH.QP HOAERURZ HY RQ WHUFUHAVZ RUMICHW DOG
WHU WAV FDQ SDUWEXDW® QOHFH PODWMU
LOWMMARCDOLQYHIRY $ FRXQM ZIW D ®&Z HRXIK
FUAWWDAQ) PD. IIQG DAHD YIUMDD® FXWRI IURP

LOMCDARCDCFCSIMICP DNHW

* RYHLQP HONV WDMXQ SIRBRQIHG GHLAW WD WD
UHIXOUWD \GHIG P RUIHWDQ WH VENH 1O UHTXILQ) WH
IMXDQFH R G-EWAR P DNH XS WH QULIHHOAH  WDWHW
XQXQGEHG EXGIHAS@QY SXUKH SRIAHY Z MWRXWFBDU
IXQAQ) EH RQG WH IMXDGFHR P RIHGHEW WDAMHDRK
KUK RUHFHG PO IPXP GEWR* ' 3 RUCHLAWR

*' 3 IDARV RU WDW H SHIHOFH JHOHDO SROAFDO
HRQRPIE RU AYIORU PO WP RO GQWHY RU
IP SDWHDHANHD VR \HHIQMHMDM/UNH HYHD Z IMRXW

MXIQ) QF GEW

%H RQG RALIKWUMY 1Q IOMHMWIDM/ DORWHU NH
P HAE | RUGMARN IV WH\SUDG RUGLIHHFH EHE HO

D SRMIADD GMARMG FRXQM ¢/ GHEWDOG WDAR D
WDAMRQDD \DH DQG XKD GHYHRSHS FRXQM KK
DV WH 8 QWG 6\BM/ RU* HPDQ $  KLIKHU \SUHDG

IOQAFDMY LQYHWRY GP DQG KLIKHU .OMBWILRP RQH
FRXQM @HD EHDXH WH YIEZ WDWVFRXQM DV
UMNHU 6 SUHDGYDIHARP SXWG I RUERQGVRI P LU

( TXLYDBQW GHP DQGLVEZ HJIRUMHJERQGY Z KIFK MHWIXVSXURKDVHG DAVBZ HJ SIFHV $ BZH
SUFHDQG DQXQRKDQIHG FRXSRQ ERQG SD\ P HOWP HDQWH QMHBWVOM WHFRXSRQ GIGHS B W
SUFH LVKLIKHJ

2 QHP D QRMWHS QMG 6\VIWVKDVH SHIHCRHG BEHDIMS EXGIHAMEQER! 1 VDQG FDUIH/DKLIK GHEV
WR* ' 3 DARR $ P HIFDYVDELON VR UHP DIQ WH ZRUTY LCDCADOD H KOYHD DQGDP DR
ERURZ HJKDVEHH DMIEXWS E\ VRP HVR IWeH REEMIQASUMIBIHT YDAV W VIVDY WHP RQRSRO
\KSSTHUR WHZ RUB/IHHYHRXUHR  WHS QWS 8BM/ GRAU LQZ KIFK RP P RAWAY Z KIFK W

8 6 LP SRUNV DQGP XK JRYH.CP HOAG-EWDLHGHORP LCDMG
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WP \RD \HU/ HEDQHH\RYHHIQ ERQG Z RX@ EH
FRP SDHS\RD  \HUS 6 7UDXUY ERQG CRAD  \ HDU

RU \HU CGRM +LJKHJ RU HIXLYDBOW® eZIGHJ
\SUDGVDHR WD XVHG VR P HDWUHGMARY

1 RM WDV \SUDG/ DH RWD TXRMS 1Q EDMYV SRON RU
KXQAHAMV R D SHRHQV 7 KXV WL JUDSK G-EIEW \RHHIQ/
Z W \SUHDGY JUDMU WODQ ZKIEK IV TXWM KK DQG FOQ

IQAFDMGMARY

" HEWAMARY LV XNXDD LIHROHS Z IW D EDBXVWRUGHEW

HWAKAMUQ) RWD 1Q IOMIDARQD IRD  7KH
( XURSHDQ 8 QRQDQG,0 ) ulRULQWEQAH FRADERIDMG
RQ ILCDQADO IWFAXH SDANDIKY  EDEBXW  1RU * UHHH

UHDQG 3RWMIDO DOG RIMHLY GXUQ) WH( XURSHDQ G-EW

FMVR WH V0 WHS 6 RUDQ] HGDQ,0 )

* DG YDN R, QMLDARQDO 6HMBP HONV %46
\XSSRUMS EDARXWRUO H LR

5 HIAKAXUQIV H FKDQIH RAMEBQAQ) GEWIRU QG
GHEW RUFDK DIMIQ) RUUSOAQ] AVAHIMG H MAQ]
GEW\WR HDH WH ERURZH#/ SDK R USD P HOWV
7\SID® HWWKPXUQIV LOFXGH D KOWRXW RU

P DINGRZQ RQWHYDOXHR WHGEW, Q 8 XIXD,
QHIRWDAMG D KDLLRXW Z KIB 1O $ LIHOWD
UDKHS D KDLUPXW WRXIK WHH DUH H WP B/

JQVHIRY DFRFBW WHH KDUWRXW VR IQFUDH  WHU
H SHAMS UHSD, P HOVD \RYHHIQ Z IWRXWD KDLLRX\WP D
UP DO 1O GHDXOV DQG WXV P DNH CR SDL P HQV |RU
\ O Z KI®1 D \RYHHJQ WDAQHI RADMY D KDLLRXWP D,

LHXP H SD. P HQV \RRGHU DV W [L.CDQADO FRQAWRQ
IG-DE UHRYHY

( [ WLLDOG-EWDVDWKDWHR * ' 3 KDVUMRLQ®Z DG P LGB
LGFRP H FRXQMHY DURXQG WH Z RUTS MCFH HOR Q) WH
QZ WHUQ) EHHIW R GRH JEEDOPRHAY SRIA DG
HARQGRP LIF RSHHW

&UWD® P RWARYHHIQ GHDXWV RAFXU RQ H WLLDO
GHEW RU GFEWMUKHG VR DQG RZQHG B\ 1RUHIQ WMWY
FRP SDQHV DQOG LQAVIGXDY WDWHJ WDQ LOMLDO RU

GRP BIE GHEW KHEG B\ DQ IMXIQ) JRYHP HOMV RZQ
FIMT HQVs 7 KIVLVSDY® Z K\ GHEWHXMKRMUQ)VFDQ VENH

\HDW/ WH P XWEH QAMDMS DARW P XOAS®! GIDO
WP V DQG Z IWLQ WH IOMODARCDOM WP =[P ELD
IRU IOXECFH WWRN QDO IRXU \HOWY \R UDRK DQ
IOMODARQDO ERQEKRTH) YRM WWRXIK WH * o
&RPPRQ) WP HZRWINt 7 KH \RXWH.D $ 1UFDQ FRXQM
KDG RUWILCD® GHDXOMG 1O DI\ & RYIG \KRA\V
IOFXAQ) D FRADS\H 1Q WH YDOH R FRSSHJ ZKIEK
FRPSUMY R IWH SRUWHHXH  SXWKHG\ DR
XQUWWELCDEBIERURZ 1Q) RYHUWHHGIH

&RIG5 HIH DG/ ROYWVR %4HG
$V HOWM DV 0 D JRYH.CP HON DORFDMG
WARQ RUMVWWRYH) R ZR@G*' 3 VR SDQEPIE
HRQRP IE LIHIH DERAWVHYHOO \GONEHEZHD  QUHW
EXGIHMWKSSRIWDOG  IQAUHAWUHIH GDQV HIXIW
IQWRARQY JXDIDOMY HF  WRXIK WH YDW\VP DRUW
W@TRQ R \GHEAQ ZDVE\ WHZHDOM, *  JURXS
R GHYHBRSHE FRXQMLY

5 HP DIQQ) H SHOAWMUA/ Z HH \SUHDG DARW &Z DG
P LGEBILARP H FRXQNIHY /0 ,&V PDQ ZIW PRH
@P WG [MVADONSDAH RU KHD SIHH DA GHEWEDGY
=DPED DV PHOARQG &UMYS@IXHS / HEDQRQ

Z KHHD TXDUMUR UMGHONDUH6\ UDQ UH XIHAYDOG WH
\RADOWD MV GHAKDV EHHD VADIGHG B\ \ HDWR' SROAFDD
DQG HRQRP LE Wl H DQG UHILRQDOFRQ QRW GH DXOMG 1O
0 DUK ROD E@RQ86' ERQG ZIW 3UPH
0 QMM+ DWDQ' [DE DINQJ eXX@ FDQF HEDCRQ@

7 KIVIURXSIQI R WH( XURSHDQ&RP P MIRQ ( XURSHIQ SHOADOYDON MG 0 ) WVADBGWH7 IRND MG YW QH
\RP HRUMAMP |RUEHQ) UP RYHGIURP GHP RADA  WRXJK GHHOGHY DI XH @ARCDCSDUITP HONDFR-EWG WVS@QY
( UH 0 DOXA DQG3LFOHD | RXQG WDNQM.QDOGHEWE DXOVKDYH BRHQD RHIENHD IWLEDO GEWE DXQV
7KH&RP P RQ) WP HZ RIN LGFRISRIDM/ERW WH ZHDOK\ :  FWMLD3DUY 8OE GRGEHY JRXS WDAMRQDD &P QDO
IQOIQMLDARQDOBOAQ) DvVZ HODV&KIGD DQHP HUILQ) EMMDOBOGH * LYHD WHWIM R BDWRQVEHRE HHD &KL

DOGWH:  HXVSDUAEXDLD WHS QWG 6\BMY WLY/SURFHWZ DV \BZ MG QFOGHE UHUP LQDARQY R) BRW \GH/
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SD WH AHAVRY/ Z KIB WHH DUH SHRSGH LQ \WH WWHAN
Z WWRXWKHP RQH \REX\ D@0 R ELHDG'f

Q* KDQD \ HOWR HRQRP [F JIRZW \[Z  JRYH.LP HON
\SHOAQJ DQGERURZIQ) WHDQGIP SRUVR : HIMO
DQG & KIGHH FRQUXP HUJRRGY SOIG IRULQ 8 6 CRADWY/
IQFUDHVP LOWD W * KDQDOQV H AKDQILQ)  \VHIQ)

* KDQDDQ FHAL IRU 86" WH AL G-BUHADMS DG
IQ@MARQ IRH 2 YHJLP EMRXV GEWXQEG SOV R
EX@G  KRSMIY H SDQGLQ UDWXRMH DQG UIDVHWH
WEQEG R QMQJ DIWU WH SDQGHP I FRAGHS Z W
5 XWDY LIODUIRQ R 8 NOGH  + \ SHIQ MARQ \HWIOQ

Z M LOMBXASD, P HON UMQJ VR FRQXP HEHE HD

R R JRYH.CP HFOMHYHOXH * KDQD GHDXOMG RQ
P RWR IWH WMLDOGEWLQ' HHP EHU

) DAHG Z W WH FRADARQ Rl EDVE VHYLFHY RUGH DXGAY)
RQ IRIHLIQ G-EW JRYH.QP HOW KDYH SUHERP LCDOW®
DG QRWXQUDRIE®' FKRHD WH OMU LI RWD
U-DPEQD , QMLDARCDODWMWEGRH SLIRIWDP V \KFK DV
/0 ) EDIEXW DUHDOR RWD XQBRSX@UIRUWHIRHIQ
QRBMS DAMMIN  RUPXVECANVLQ JRYH.GP HOAHIER/
Z HDDUH DQG\RADOO KV GV WH  HOELO

SWH( [ WA ' HEW RDGY

<HV WHH SWRIUPV KDH EHRPH LQAUDIQI®

QMO IRUDP\ UDGR UDWRQVEH RQG WH\FRSHRI

WLV DUAFB! SXEQE GHEWEBRDGY KDYH \KUWIHG MQPH DERXW
HSHAD® DP RQJ / 0 , & VRUGHYHRSIQ) FRXQMLY

% GHYHRSIQ) FRXQNIB/RZ HSDERXW  \WIARQLO

\RYHHJIQ G-EW GRXE®! GYHY ZIW DERXW

RZ HG R SUYDMAHIVRY Z KR WSLFDD® GHP DQG KLIKHJ

DM/uU VKRUMJ PDMUMEY DG GW  JHHRXV

UHWAXKRAMUQIV  3UYDM FUHIVRY DOR UHFHYH WH

POVUW R /0 ,&\ GEWMHYIEH SD P HONV RU DERXW
0 RWWR WHH DOV Z HH VENHD RXWGXUQ) WH
VeHM PRHT HD R GZ LQOMBWWDM DG

HARQRP LE. RSHQQHW EXWKDYH EHFRP H P RUH RCHRXV
IVHOWHVBZ R VHRQRP LE QLI LEXGMY

$ @WLY SIHH IMAQ) GHEWP HDQV \RYHHJQ ERURZ HY
ZHH DOHDG  \HYIAQ) LQMBXVSD P HON ZKHD WH
SDQGHP IE KMAR DQ. Q7 \SHAQJ Z DVFRQMADIGHS B\
G-EVWWHYEH RU P DINHAMUHDPARQY eXQIXQEHE  WDWLY
GEWXQEG W PW RU\SHEQ] WH . HQRIDQ

SURAUSWRQ | RURXUQI UHFRMRQY RWRLCFXWYD P DUNHW
EDAINDWK L LQYHXRY GHP WH P FDKXUH XQZ MH ( YHD

GHYHBRSHS FRXQAMH/DIHCQRAIP P XQH 10P RX\VD  %4IMYK
3UPHO LQWMJ/ 1] 7 U0RE 2 RREHU P lQLEXGIHW
ZKIK IQFOGGe E@ARQ* %3 R XQAXQE-GW FXW
DDPHG IQMHWRY ZKR IHDUG W ZDV [NV
LUHSROVE®! DQG LQ MARQDY 7 KRH LQYHWRWY\RG Rl
WH SRXQG WMD) GHYDXQ) WH FXUHR  \RS Rl

oMK JRYHLP HOVERQGY GHYDOXIQ) WH ERQGV DQG
WXV LDMQJ \ IHBV RUWH JRYHLQP HOAY FRWWR GHEW

DOGVRG R Y4IWK WRH\V

, QAR ( QALREP HWV

QOMIRQ JHHDD WHWDMR LQFUHDVH 1O WH SUFH R
JRRGVDQG \HYLFHY KDVP XGAMSBIFDX\VHY 3HKDSVWH

, Q DEAMRQ R WHSUR WP RAYH SUYDMPUHAVRYE DWY DHRIWD KIKHJEHDX\VH QMODARDOEGHYONH W
,0 ) RU: RUBYON R I HJeFRCAHMRQDOLQDGAQ) f RU BDQVIQMMMRCD® DAEHBZ P DINHNDM/ 5 HHO® WP |
SUYDMBQGHYKDYHDOR EHHQRI 1 HIQ) FROAHMRQDA LQDGAQ) W RADD  RUHYLRGP HQE® EHH LADO SRVAN



P RWEQAUHW & RYLG FROMEXWRQ VXSSO FKOIO QDY
XSSO MGH RU FRWWGX\WK IQMARQ DQG  DUIXCE®

IOFUDWHG GHP DOG |RU FHURIQ FUMFDO JRRGV \KFK DV
33( GPDQGMGH RU GP DG SX@ IQMARY  ( DO
IQ MARQ Z DV @UIHD GRZ QR WKSSO® MGH I CRRY \KFK
DV\XSSO FKOLQ URAMPWRQY DQG YRDWDW DQG KLIKVIQ
FRP P RAW SUFH/ AKIHO® HH\  KHH 5 X\WDYVZ DULQ
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